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(AS THE BENEFICIARY)

KO3THCBKOIO MICLKOIO PA]IOIO
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PARTIES: CTOPOH:

NORDIC ENVIRONMENT FINANCE IIIBHIIHA EKOJIOIIIHA @IHAHCOBA
CORPORATION, an International Financial KOPIIOPAIII, Mixnapona binancoa
Institution established by an agreement between oprani3arig, Ka cTBopeHa Bi/noBi/Ho Jo yronu
Denmark, Finland, Iceland, Norway and Sweden, Mix Janicro, Dinn/icro, IcnaHi€Ho,
with its headquarters in Helsinki, Finland, located Hoperiero í IIIBeicro, 3i rraó-KBapTHpOIO B
at: Fabianinkatu 34, 00100 Helsinki, Finland TenciHki, DiH9Hi9, 3 Mic1e3HaxOnKeHHM 3a
("NEFCO" or the "Fund Manager"), acting in anpecoro: Da6ianinkary 34, 00100, M. Tencinki,
accordance with its Statutes and represented by Dinn1pig (qani "HEDKO" a6o
Managing Director Trond Moe and Investment "Po3nopK bony"), ska pi€ Bi/noBiHo no
Manager Aliona Fomenco, as the fund manager cBoro craryTy í npecranena Kepy1oM
of the Norway-Ukraine Energy Efficiency peKTOpoM TpoHoM Moe i IHecTiíM
Initiative; and MeHeJKepoM AJOHOIO DOMeHKO, 9K

po3nopHK pony «HopBe3LKo-YKpaiHcKa
iniiaTuBa eHeproebeKTBHocTi»; Ta

KOZYATYN CITY COUNCIL, a body of local
self-governance representing the Kozyatyn city
territorial community, located at 24 Heroyiv
Maidanu street, Kozyatyn, Vinnytsia region,
22100, Ukraine (the "Beneficiary" or the "City"),
and represented by City Mayor Iermolaieva
Tetiana Mykolayivna, acting in accordance with
Ukrainian legislation and Decision of Kozyatyn
City Council number 678-VIII dated 1 O
December 2021 "On attracting a grant from
NEFCO for financing the investment project
"Overhaul of street lighting networks in Kozyatyn
city territorial community of Vinnytsia region by
technical re-equipment with lamps based on LED
technologies"", as the beneficiary

KO3THCBKA MICLKA PA[IA, opran
Mic1eBOrO caMOBpJIyBaHH, LO IIpeJICTaBJ1A€
KO39THCLKy MicLKy TepMTOpiaJILHy rpOMay,
3HaXOJITLc 3a apeco1o: KpaiHa, 22100,
BiHHKa O6/1aCTB, M. KO39TH, ByI. Tep0iB
Mainany, 24 (q1ani - "O1epkyBa9" a6o
"Micro"), B 0co6i Ko39THcLKOro Mic1KOrO
rO1OB CpMOJ1a€BOY TeT9H Muko1aiBH, 9Ka
Ji€ y BinnoBinHocri Jo 3aKoHonaBcrBa KpaiH
Ta piIeHHg cecii Ko39THCLKi Mic1KO pan Bin
10 rpynu 2021 poky N 678-VIII "IIpo
3a1yeHH rpaHTy Bin HEDKO JU1
piHaHyBaHH inecruiíoro npoeKTy
"KaniTanH peMOHT MepeK ByJIHHIHOrO
OcBiTJIeHH B KO39THHCLKií MicLKií
TepTopianHií rpoMani BiHHkoi o6nacri
IIJIXOM TeXHIIHOrO IIepeOCHaIIICHH
cBiTJILHKaMH Ha OCHOBi LED TexHOJIOrii"", 4K
O/1epKyBa

(jointly the "Parties" and separately also a/the (qani oKpeMo
"Party").

"Cropona", pa3oM
"Cropo").

WHEREAS: BPAXOBVIOI II1O:

A. Norway ("Norway" or the "Donor") as the A.
Contributor to the Norway-Ukraine Energy
Efficiency Initiative (the "NUEE Fund")
have appointed NEFCO as the Fund Manager
of the NUEE Fund;

B. Norway has decided to further facilitate the B.
support for energy efficiency measures in
Ukraine with the overall objective to
strengthen democracy and enhance the
economy; and

Hoperi (nani - «Hoperi» a6o «Jo1op»
) y kocri Bk1aHKa pOHJy «HopBe3LKO­
xpaíHcLKa iniiaTBa
eHeproedeKTBHocTi» (q1ani «Don/
NUEE») I1pH3Ha«JI HEDKO B 9KocTi
P03nop9/Hka DOHJIy NUEE;

HopBeria Bpi1a Ie 6inule cnp9Tu
niJTpMi 3axoni 3 eHeproebeKTBHocTi B
xpaiHi 3 Mero1o 3MiHeHH eMoKparii Ta
eKOHOMiK; Ta
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C. NEFCO as the Fund Manager has approved a C.
grant to support an investment project for the
implementation of "Overhaul of street
lighting networks in Kozyatyn city territorial
community of Vinnytsia region by technical
re-equipment with lamps based on LED
technologies", as described in more detail in
Annex 1 (the "Project").

HEDKO AK Po3mop9/HK DoHIy CXBan1a
rpaHr Ha IiTpHMKy iHBecTiHOrO
npoeKTy JI peani3aii "KaniTanu
peM0HT MepeK ByJIHHIH0r0 OCBiTJIeHH B
Ko3qTHcLKi MicKi repropianHií
rpoMai BiHHLKoi o6n1acTi 1LJ19X0M. .TeXHIIH0r0 IIepC0CHaICHH CBITHJILHHKaMH
Ha OCHOBi LED TexHOIOrií", 9K 0ncaHo
6in eTanLHo y JonaTKy I (q1ani ­
"IIpoekr").

D. NEFCO under its Energy Saving Credits
Facility ("ESC") has agreed to enter into a
loan agreement with the Beneficiary, as
borrower, providing an amount of up to UAH
13,898,800, in addition to the Beneficiary's
own funds, for the implementation of the
Project (the "Loan Agreement").

NOW, THEREFORE, the Parties have agreed to
enter into this grant agreement, consisting of (i)
the Special Terms and Conditions set out below;
(ii) the attached General Terms and Conditions of
this grant agreement; and (iii) the Annexes listed
below in Section 5 (the "Grant Agreement") as
follows:

D. BinopiHo po IIporpaM KpenTyBaHH
eHepr036epeKeHH (Jani - "ESC"), HEDKO
I0r01HJ1aC yKJIaCTH KpITH [OrOBip 3
O[epyBaIeM B KOcTi I03HaJIBHHKa,
Bi/IOBiJ1HO J10 K0TO HaJa€TLCA KpeJHT y
cyMi no 13 898 800 rpBeH, J01aTK0B0 JO
BJIaCHK KOITiB OIIepKyBaa, I in1eè
BIIp0BaKeHHA IIpoeKry (ani
"Kperni poroip").

TAKHM HIHOM, CropoH OM0BD1C
yKu1acT e JOrOBip nIp0 rpaHT, 9KÍ

KJ1a[a€TLC 3 (i) Oco61BX yM0B i Iop/1Ky,
3a3Ha9eHX HHKIe, (ii) 3araHx yM0B i
Ilop/1Ky 1Loro Or0Bopy np0 rpaHT, i (iii)
non1aTKiB, Ki nepeniqeHi HKYe y po3/in1i 5 (q1an1i
- "JoroBip npo rpaHr") npo HacTynHe:

SPECIAL TERMS AND CONDITIONS OF OCOBJIBI MOB I IIOPIJIOK ILOrO
THIS GRANT AGREEMENT JIOIOBOPY IIPO TPAHT

SECTION 1 GRANT PO3I 1. TPAHT

1.1 NEFCO undertakes to make available to the
Beneficiary a grant in the total amount of up
to EUR 53,900 (fifty three thousand nine
hundred Euros) (the "Grant") on the terms
and conditions set out in this Grant
Agreement.

1.1. HEDKO Hana€ On1epKyBay rpaHT Ha
3ara/Hy CyMy J10 53 900 €Bpo ('Tnecr
Tp TC9i eB'qTCOT €BpO) (zani
"TpaHr") y nop/Ky í Ha yM0Bax,
BKJIaJIeHMX y L0My J[oroBOpi npo rpaHT.

1.2 It is expressly acknowledged and agreed
that NEFCO will not be obliged to make
any disbursements or any payment under
and/or pursuant to this Grant Agreement,
except to the extent such amounts have been
made (and remain) available to NEFCO for
the purposes of the NUEE Fund and
NEFCO is that entitled to deduct from the
Grant amount possible negative interest
costs as charged by an account bank.
Likewise it is acknowledged and agreed that
the Grant may not have the purpose or
effect of producing profit for the
Beneficiary.

1.2. IM np9Mo BM3Ha€TLC i II0T0IKy€TLC,
1IO HEDKO He 6y/1e 3060B'93aHa
3JiícHHOBaT 6y/1L-Ki BAIL1aT a60 6y/1L­
qK naTiK 3a Ta/a6O BiIOBiHO JIO
Loro JoroBopy npo rpaHT, oKpiM
BaJKiB, K0JI TaKi cyM 6yJ1 HanaHi (Ta
3a/1u1aHOTLC9 JIOCTyIIHHM)JI1 HEDKO
I ineí DoHIIy NUEE i 1o HEDKO Ma€
npaBO yTpMMaT 3 cyM TpaHTy BTpaT
MOUIHBHX HeTaTHBHHX npOIIeHTiB, 9Ki

CTTyHOTLC O6CJ1yTOByHO9HM 6aHKoM. Tak

caMO IHM BH3Ha€TLC i IIOTOJDKy€TLC, LIO
peani3aria TpaHTy He MOKe MaT Ha MeTi

a6O IIpH3BOIT JO CTB0peHH IIpHöyTKy
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I On1epyBa1a.

SECTION2 PROJECT, OTHER PO3,[(IJI 2.
FINANCING, TAXES AND
UN SANCTIONS

IIPOEKT, IHIIIE
@IHAHCYBAHH,
IIOJIATK I CAHKIIÍ
OOH

2.1

2.2

2.3

2.4

The Grant shall be used only to finance the
procurement of goods, works and/or
services, necessary for the implementation
of the Project to be procured in accordance
with NEFCO's Procurement Policy and
Procedures as is further described in Section
6 of the General Terms and Conditions of
this Grant Agreement. The Grant shall in
particular be used to finance procurement
related to equipment, materials and works
related to overhaul of street lighting
networks.

In addition to the Grant, the Beneficiary
undertakes to sign and execute the Loan
Agreement and to make available such
additional own funds as may be required for
the completion of the Project and which, as
a minimum, shall cover 1 O (ten) per cent of
the total Project cost, as estimated at the
time when the City decided to receive the
loan financing and implement the Project.

No part of the Grant shall be used, directly
or indirectly, for the payment of any taxes,
including customs duties or similar other
fees and charges in the territory of Ukraine
or elsewhere. Should the Project not be
granted tax exemption by the relevant
authorities in Ukraine, the Beneficiary shall
make available own funds sufficient to
cover any taxes, customs duties and similar
fees and charges.

Consistent with international law, the
proceeds of Grant shall not be used for
payment to persons or entities or for any
import of goods, if such payment or import
is prohibited by a decision of the United
Nations Security Council taken under the
Chapter VII of the Charter of the United
Nations. Persons or entities, or contractors
offering goods and services, covered by

2.1. FpaHT BKopcToBy€TC JIIIe JU1
piHaHcyBaHHg 3aKyniBen roBapiB, po6ir
i/a6o nOcnyr, He0öxinx pu peanisauii
IIpoeKry, Ki 6y/yTL 3aKyIIeHi BiII1OBiJIHO
no IoniTuku Ta IIpoeyp 3akynie1
HEDKO K 3a3Haueno y po3nini 6
3ara/HHX yMOB i Ilop81Ky y 1LOMy
Joroopi npo rpar. Fpar, 3oxpeMa,
IOBHHeH BHKOpHCTOByBaTHCL JI9
biHaHcyBaHH 3aKyIiBenB, IIO CTOCyHOTLC9
06n1a1HaHH, MaTepianiB Ta po6ir,
I1OB'93aHHX i3 KaniTanHM peMoHToM
MepeK OCBiTJIeHH9.

2.2. OkpiM Fpary, OnepyBa« nincye
BKOHy€ KpeTH JOrOBip Ta BJiJ1€
TaKi JO1aTKOBi BIaCHi KOIIT, Ki MOKyTL
6yT HeOöXi/IHMMH JUI 3aBepIIeHHA
IIpoeKry Ta 9Ki, OHaiMeHIe, MaHOTL
nOKpMBaT 10 (J1€CT) BincorKiB Bin
3aranLHOi cyM BTpaT 3 IIpoeKTy, LIO
po3paxOByTLC9 B TO Ia, KOJI Micro
BMpiIn1o OTpMaT Kper i Bnp0Ba/uT
IIpoeKT.

2.3. XKonHa uacTHa TpaHTy He IOBHHHa 6yT
BHKOpHCTaHa, Ip9MO HI OIIOCepJIKOBaHO,
JUI OIaT 6y/1L-9KX nonaTKiB, B TOMy
ucni MTa a6O iHIx nonióHx 36opi i
BHarOpO Ha TepMTOpiiKpaiH a6o 6y/1L­
ne B iHuoMy Micui. pa3i, xuo IIpoeKry
He 6yJ1e HaJaHO 3BiJILHCHH BiI CIJIaT
nOJaTKiB BiJIIOBiJIHHMH OpraHaMH
kpaiH, OJepKyBa4 IOBHHeH HaJaT
BJ1aCHi KOIIIT, JOCTaTHi J1JI IIOKpMITT
6y/1L-9KHX noJaTKiB, MTa Ta iHIIX
noióHX 360piB i rarexiB.

2.4. BinnoBinHo no MixnaponHoro npaa,
KOLIIT FpaHTy He IIOBHHi
BHKOpHCTOByBaTHCE JI 31iCHeHH
nJ1aTeiB bi3u4HM 0co6aM I
HOpJHIHHM Oc6aM a60 3a 6y/11-9K
iMnopr ToBapiB, 9Kuo TaKí naTiK a60
iMnopT 3a6opoHenuí pi1IeHHq Panu
Be3neku Oprani3aii O6'CJ1aHx Hauií,
IpíH9TM Bi/IIIOBiJIHO JO PO3piny VII
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such prohibitions shall therefore not be
eligible for the award of contracts financed
with proceeds of the Grant.

CTaTyTy OOH. TaKM IHOM, bi3uni
0co6 a6o HOpJIHHi 0CO6, a60
nip/HHKH, LIO IIpOIOHyHOT TOBap i
IocIyTH, Ki ninnanaroT nin TaKi
3a60pOH, He JOIIyCKaHOTLC JO yKJIaJeHH
KOHTpaKTiB, 9Ki piHaHcy1Tc 3a paxyHOK
KoITiB TpaHTy.

SECTION3 DISBURSEMENT
CLOSING DATE

AND PO3JIII 3. BIIJIAT
3AKPTTI

I JIATA

3.1

3.2

3.3

Unless otherwise agreed by the Parties in
writing, the Grant will be disbursed in
accordance with a disbursement plan (to be
included in Annex 1 or if not included - to
be provided by the Beneficiary and
approved by NEFCO before the first
disbursement), and subject to the fulfilment
of all of the conditions precedent set out in
the General Terms and Conditions of this
Grant Agreement as well as the conditions
precedent set out in the Loan Agreement as
applicable and relevant for each specific
disbursement. Notwithstanding anything in
this Grant Agreement to the contrary, the
obligation of NEFCO to make any
disbursement under this Grant Agreement
shall also be subject to the condition that the
aggregate amount of the Grant requested for
disbursement and/or disbursed for the
benefit of the Beneficiary shall not at any
time exceed the aggregate amount disbursed
under the Loan Agreement.

Disbursements under this Grant Agreement
can only be made directly to contractorsand
upon NEFCO's receipt of satisfactory
documentation, including evidence that the
specific milestone(s) for the payment, as set
out in the disbursement plan, has been met.

The total amount of the Grant shall be
disbursed at the latest on 15 December 2023
(the "Closing Date") and any Grant amount
remaining un-disbursed after this date may
be irrevocably cancelled by NEFCO. Only
under extraordinary circumstances and after
the Beneficiary's provision of a well­
reasoned request (describing the exact
causes for the Project implementation
having been delayed), NEFCO may
exceptionally agree to extend this date.

3.1. Kuo iHuue He Oro/KeHo CTop0HaM B
ICLMOBií bopMi, IpaHT BIna4y€Tc
BioBinHO JO nJIaHy BI1aT (K
3a3Ha9a€Tc y JonarKy I a6o, AKO He
3a3Ha9eHO, 9Kí p03p064B OJ1epKyBa Ta
nOrOJIHB 3 HEDKO JO nepuIoi BI1aT),
9KIIO BHKOHaHi Bci IOnepeJIHi yMOB,
BKJ1aJeHi B 3ara/ILHMX yMOBax i Iop91Ky
Loro JoroBopy npo rpaHT, a TaKoK
3acTOcOBaHi nOIIepeJHi yMOBH, BK1aJeHi y
Kpe/THoMy OrOBOpi, B I1OpJIKy,
HHHOMy JI KOHKpeTHHX BI1aT.
He3BaKaHOI Ha 6y/11-Ki nIpOTJIeHi
IO/1OeHH LOro J[OrOBOpy pO rpaHT IIpO
IpOTJeKHe, HEDKO 3/iícH1O€ BI1aTH,
BiJIOBiIHO JO LLOrO JOrOBOpy, TaKOK 3a
yMOB, IO cyKyHa cyMa TpaHry, 9Ka
3aIIHTy€TBC IO BHIIaTH, Ta/a6O BI1aYeHa
OJepKyBay, He IOBHHHa B 6y/1L-qK 9ac
IepeBHIIIyBaTH 3ara/1LHOi CyM KOITiB,
BHIIaIeHX 3a KpeJTHM JOrOBOpOM.

3.2. Bunn1aT 3a IM J[OroBopoM npo rpaHT
MOyTL 6yr 3/iiícHeHi JIIe
6e3nocepenHLo Iip9/1HKaM Ta I1iCJ1
OTpHMaHH9 HEDKO IpHHTHOi
JOKyMeHTaii, B TOMy Ici
niJTBepKeHH, LIO IIeBHi yMOBa(H) JUI
OIIaTH, 9K BCTaHOBJI€HO II1aHOM BI1aT,
BHKOHaHi.

3.3. cg cyMa IpaHTy BI1aIy€Tc He ni3HiIe
15 rpy/1Hn 2023 poky ("[Iara 3aKprr")
Ta 6y1L-Ka cyMa IpaHTy, 11o 3a/In1c
HeBIaeHOYO nic i€i JIaTH, MOKe 6yT
6e3BiKUIHHHO CKaCOBaHa HEDKO. Tin,K
y pa3i KpaíHoi Heoóxinocri i nicn
Ha,J1aHH9 OIIepKyBaIeM MOTHBOBaHOTO
3an1Ty (1K OICy€ TOIHi IIpHIHH
3aTpHMK peani3aii IIpoeKTy), HEbKO
MOK y BHITKOBHX BHI1aJIKaX I1OTO/1HTC9
nIpOJOBKT 1HO JaTy.
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3.4 Any undisbursedamount of the Grant for
which NEFCO has not received a
disbursement request at the Closing Date
may be irrevocably cancelled by NEFCO.

3.4. ByJ-9Ka HeB6pana cyMa TpaHTy,
BiHOCHO 9KOi HEDKO He 0TpHMaa 3an1T
Ha Bun1aTy JO JaTI 3aKpMTT, MOKe 6yT
OTaTOHO CKaCOBaHa HEDKO.

SECTION 4 NOTICES
REQUESTS

AND PO3JIIJI 4. I1OBI/IOMJIEHHI
3AIIT

I

Any notice or request required or permitted to be
given or made under this Grant Agreement shall
be given or made at the addresses specified
below, or at such other address as the Party
subsequently shall have designated by written
notice to the other Party.

ForNEFCO:

Nordic Environment Finance Corporation
(NEFCO)
Fabianinkatu 34, 00100 Helsinki, Finland
P.O. Box 241, 001 71 Helsinki, Finland

Attention: Project Administration
Telephone:+ 358 10 618 003
E-mail: reporting@nefco.int

For the Beneficiary:

ByJL-Ke IOBiJOMJIHH a60 3an1T, Ki
HeOöXin1Ho a6o JO3BOJIeHO pO6HT 3a IHM
JoroBopoM npo rpaHr, nepenaTc 3a
aJ1pecaMH, BKa3aHM HKe, a60 3a iHIM
a/pecaMH, I1pO Ky O1Ha CTOpOHa CBOCYaCHO
I1OBiIOMJI9€ IIJIXOM IIHCBMOBOrO I1OBiJIOMJIeHH
iHuy CTopoHy.

IIIg HE@KO:

IlipHiqna eKonorina binancoBa Kopnopai
(HEDKO)
Da6iaHiHkary 34, 00100 Tencinki, DiHn9Hi
TorroBa CKpHHLKa 241, 00171 Te1cinki,
Din19Hi
Jo yBar: npaBniHH npoeKTaM
Tenepon: + 358 10 618 003
E-mail anpeca: reporting@nefco.int

I On1epKyBava:

KOZYATYN CITY COUNCIL
24 Heroyiv Maidanu, Kozyatyn,
region, 22100, Ukraine
Attention: Pavlo Kholkovskyi
Telephone: +38 (04342)2-01-05
E-mail: rada@komr.gov.ua

KO3THCBKA MICLKA PAJIA
Vinnytsia kpaina, 22100, Binutka 06n1acTL, M.

Ko39TH, By1. Tepoi Main1any, 24
Jo yBar: XO1KOBcLKII. A.
Terebon: +38 (04342)2-01-05
E-mail anpeca: rada@komr.gov.ua

SECTION 5 ANNEXES PO3/LI 5. JIO/IATK

The Annexes listed below form an integral part of JonarKu, Ki nepeniseHi HKe, € HeBiJI'CMHO1O
this Grant Agreement. acTHoro uoro JoroBopy npo rpaHT.

Annex 1: Project Description and Jon1aTok I: Onc npoeKry Ta 3BiTHiCTL
Reporting

Annex 2: Form ofDisbursement Request Jon1aTox 2: DopMa 3anTy Ha BI1aTy
Annex 3: Form ofCertificate ofAuthority JonaTox 3: DopMa nepeniKy noca/oBX

oció i ix 1oBH0BaeHL
Annex 4: Form ofLegal Opinion Jonarox 4: DopMa HOpIIIHOTO BHCHOBKy

IN WITNESS WHEREOF the Parties hereto, HA IIOCBIJIIEHHI ILOIO Cropo
acting through their duly authorized representatives, Joroopy npo rpaHr, iroqu uepe3 cBoix
have signed this Grant Agreement. ynoBHoBaKeHx npenTaBHuKiB, ninnucan ueí

JoroBip npo rpaHr.
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GENERAL TERMS AND CONDITIONS (OF 3ATAJILHI MOB I
THE GRANT AGREEMENT) (QIOrOBOPY IIPO TPAHT)

IIOPJ1OK

SECTION 1 DEFINITIONS PO3JIJI 1. TEPMIH

Definitions used in the Special Terms and
Conditions shall have the same meaning in these
General Terms and Conditions.

TepMiH, Ki BHK0pHcToByHOTLCI B OCOöIBX
yM0Bax i Iop9/1Ky, MaHOTL TaKe CaMe 3Ha4eHH9,
u1O i B 3aranHHX yM0Bax i Top9/1Ky.

SECTION2 DISBURSEMENT PO3J1LI 2. BIIJIAT

2.1 Disbursements will be effected upon
NEFCO's receipt of an original
disbursement request issued by the
Beneficiary on the basis of the Form of
Disbursement Request (Annex 2) (the
"Disbursement Request"), provided that
the request is satisfactory in substance to
NEFCO and is accompanied by supporting
documentation evidencing that all relevant
requirements and conditions precedent are
fulfilled.

2.1. BunnaT 3niícHo1oTLc nicn 0TpHMaHH
HEDKO opurinany 3anry npo Bunnary
Bin OnepKyBaa BinOBiJHO O pOpM
3anury Ha BI1aTy (J[OnaTOK 2) (q1ai ­
"3anuT Ha BIJIaTy"), 9Ko 3anT €
IpúTHM 3a 3MiCTOM JI HEbKO i
Cynp0B0JKy€TLC ILITBepKyHOI0IO
JOKyMeHTai€HO, 9Ka CBiJIITL I1p0
BHK0HaHHA BCiX BHM0r Ta HeOÓXiJIHHX
nonepe/Hix yM0B.

2.2 Unless otherwise agreed by the Parties in 2.2.
writing, the Disbursement Request shall be
irrevocable and binding upon the
Beneficiary.

5KIO iHue He II0F0JKeH0 CTOpOHaMM B
ICLMOBií bopMi, 3anT Ha BI1aTy €
6e3Bi/IKJIHIHHM í 060B'93KOBHM I1I
On1epyBa9a.

2.3

2.4

2.5

2.6

The Disbursement Request shall be signed
on behalf of the Beneficiary by a person or
persons, who have been duly authorized
thereto in a document issued by the
Beneficiary on the basis of the Form of
Certificate of Authority (Annex 3) and
provided in original to NEFCO.

The Disbursement Request shall be
delivered to NEFCO at least 1 O (ten)
banking days prior to the requested date of
disbursement.

For the purposes of the Grant Agreement, a
Banking day shall mean a day on which
commercial banks are open for general
business in Helsinki, Finland and Kyiv,
Ukraine.

Subject to Sections 2.1, 2.2 and 2.3, each
disbursement will be made available by
NEFCO transferring the relevant amount of
funds directly to the contractor's account
indicated in the Disbursement Request on
the requested Disbursement Date (as
defined below), provided all of the
requirements and conditions precedent

2.3. 3anT Ha BI1aTy niJIIICyTc Bin iMeHi
On1epyBa9a 0CO6O1OI Oc06aM, Ki 6y51
HaJI€XKHHM IHH0M yIIOBHOBaKeHi B
JOKyMeHTi, 9K BJ1a€TLC Oep2KyBa9eM
BinoBinHo Jo popM nepeniKy noca/oBx
oció i ix noBHoaken (JonaroK 3), i

nepea€Tc HEDKO B oprinani.

2.4. 3anT Ha BI1aTy HaJaTLCA HEDKO He
MeHIe, HiK 3a IO (J1eC9TB) 6aHKiBcLKHX
J1HiB JO 3an1p0I1OHOBaHOi JaT BIIaT.

2.5. y 1oMy Joroopi npo rpaHT BaHKiBcLKí
JeHL 03Haa€ JIeHB, y 9Kí KOMepiHi
6aHK BiJIKpHTi JJI 3ara1LHi Ji9JILHOcTi B
Tencinki, Di+nia, y Ku€Bi, kpaira.

2.6. 3 ypaxyBaHH9M yM0B, 3a3Ha4eHX y
po3ninax 2.1, 2.2 Ta 2.3, KoKHa Br1aTa
3/iícHHOCTLC HEDKO 1IL1X0M nepeKa3y
Bin1IoBinHoi cyM Fp0I0BHX KOITiB
6e3nocepenHo Ha paxyHoK niJp9/1HKa,
9Kí yKa3aHuí y 3anuri Ha BI1aTy Ha
3an1pon1oHoBaHy JaTy BnaTu (1K
BH3HaIeH0 HHKIe), 9KIII0 BCi BHM0TH Ta
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2.7

2.8

2.9

relevant for the specific disbursement have
been fulfilled, as determined by NEFCO,
including NEFCO being in receipt of a
confirmation from the contractor's bank
confirming that the contractor is the legal
owner of and has sole access to the bank
account to which NEFCO is requested to
disburse.

For the purposes of the Grant Agreement,
the disbursement date shall mean the date
on which the relevant amount of funds are
debited from NEFCO's account (the
"Disbursement Date").

NEFCO will open and maintain in its books
a separate record in the Beneficiary's name
showing any sums paid under the Grant
Agreement ("NEFCO's Record").
NEFCO's Record shall constitute final,
conclusive and binding evidence with
regard to the Beneficiary of the status of the
Grant, unless shown by the Beneficiary, to
the satisfaction of NEFCO, to contain a
manifest clerical error.

The Beneficiary will cover costs, fees and
expenses incurred in the territory ofUkraine
in connection with disbursements under the
Grant Agreement.

BinnoBini nonepenHi yMOB KOHKpeTHOi
BIJIaTH BHKOHaHi, K IIe BH3HaIeHO
HEDKO, B TOMy ci 9KIUIO HEDKO
OTpHMaJ1a BiJI 6aHKy IiJIpJIHHKa
niJITBepJDKeHH, IO IiIpJIHHK € 3aKOHHHM
BJIaCHHKOM i Ma€ BHITKOB JOCTyII IO
6aHKiBCLKOrO paXyHKy, Ha 9KÍ HEDKO
3/iícH1OBaTHMe BI1aTy.

2.7. y 1oMy JoroBopi npo rpaHr para Bun1aT
03Ha9a€ aTy, Ha Ky BiIIIOBiIHí 06C9r
KOITiB CIIHCyTLC 3 paXyHKy HEDKO
(1an1i - "JIara Bun.aT").

2.8. HEDKO BinKpBa€ Bene y cBOix
JOKyMeHTaX OKpeMí 3an1c Ha iM'9
OnepyBaa, Je BiJOöpaKaHOTLC9 6y/1L-Ki
CyMM, BI1aeHi 3a J[oroBopoM npo rpaHT
(1ani - "3anue HE@KO"). 3anc HEDKO
€ OCTaTOIHHM, BIepIIHHM i 060B'93KOBHM
J0Ka3OM J On1epyBaa nIpO cTaH
TpaHTy, 9Kuo OJ1epKyBa4 He BKaKe B
3a/10Bi1LHií JU19 HEbKO bopMi Ha
Ha9BHiCTL 9BHOi TeXHiIHOi IIOMHJIKH.

2.9. On1epKyBa4 IIOKpBa€ BapTiCTL, 360p í
BTpaT, IOHeceHi Ha TepTOpif KpaiHu y
3B'93Ky 3 BIL1aTaM B paMKax J[Or0Bopy
npo rpaHT.

SECTION3 CONDITIONS
PRECEDENT
DISBURSEMENT

TO
PO3LI 3. IIOIIEPE/IHI

BIIJIAT
yMOB

3.1 Disbursements of the Grant shall only take
place subject to the Beneficiary's fulfilment,
on a continuous basis and in a manner
satisfactory to NEFCO, of the following
conditions precedent, as relevant for each
specific disbursement:

3.1. Bunnaru IpaHry 3niícH1o1oT1ca nIe 3a
yMOBH BHKOHaHH9 OJ1epyBaIeM Ha
nocTiíHií ocHoBi í y IopKy, 9Kí
3a/10BOJILH9€ HEDKO, HaCTyIIHX
Bi/IoBiHX nOnepJIHiX yMOB IO/IO
KOKHOi KOHKpeTHOi BHIIJIaT.

a) the Grant Agreement has been: (i) duly a)
signed by both Parties, (ii) is in full force
and effect, and (iii) NEFCO has received
relevant documentation to this effect,
including an original counterpart of the
signed Grant Agreement;

b) the Beneficiary has provided documentation b)
satisfactory to NEFCO evidencing that: (i)
the appropriate bodies of the Beneficiary
have duly taken all necessary decisions for
the Grant Agreement to be executed and
delivered on behalf of the Beneficiary, and

JoroBip npo rpaHr: (i) HaJeKHM IHOM
ni/nucaHuí o6oMa CTopoHaM, (ii) pi€ B
IOBHy CIy, í (iii) HEDKO orpMama npo
e BiIIOBiIHi JOKyMeHT, y TOMy cnIi
opriHan npHMipHKa IiJIIICaHOrO
JoroBopy npo rpaHT;

OJepyBa Han1aB OKyMeHTaiHO, 9Ka
3a/10BOJILHA€ HEDKO i ni/repye, 1O:
(i) BinoBinHi opraHu OnepKyBava
HaJIeKHHM IHHOM IIpHÍHJI Bci HeOöxiIHi
pieHH9, 1u1O6 JoroBip npo rpaHT 6yB
yK1aJeH niJIcaHí Bin iMeHi
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(ii) the Beneficiary has received all
approvals and consents, as may be
necessary to receive the Grant on the terms
and conditions set out in the Grant
Agreement;

On1epKyBa9a, i (ii) On1epKyBa4 OTpMaB Bci
IOTOJDKeHH9 í J1O3BODI, 9Ki HeOöxinHi JI
OTpMaHH TpaHTy y nop9Ky í Ha
yMOBaX, BKnaeHX y JorOBopi npO
rpaHT;

e) the Beneficiary is committed to implement e)
the Project, as described in the Project
Description and Reporting (Annex 1 );

d) the Beneficiary has signed the Loan d)
Agreement with NEFCO, as lender,
providing additional funds for the
implementation ofthe Project;

e) the Beneficiary has included the Project in e)
its budget for the relevant year and taken all
possible other appropriate measures, which
are acceptable to NEFCO, to make available
such additional own funds as may be
required for the completion of the Project
and which, as a minimum, shall be equal to
the amount indicated in Section 2.2 of the
Special Tenns and Conditions of this Grant
Agreement;

f) NEFCO has satisfied itself that the Project f)
is fully financed;

g) NEFCO has satisfied itself that the g)
requested disbursement corresponds to the
disbursement plan (set out in Annex 1 or
subsequently provided by the Beneficiary
and approved by NEFCO) and received a
progress report confirming that all relevant
milestones for the specific disbursement
have been met;

Ha,J1aHH JOJ1aTKOBHX
peani3aii IIpoeKTy;

HEDKO BIIeBH1aCL,
piHaHy€TLC IOBHiCTHO;

KOITiB

1IIO

JUI9

IlpoeKT

O1epKyBa IiIIIcaB Kpe/THJOrOBip 3
HEDKO, B 9KocTi KpenTopa, i 3a6e3ne44B

OnepyBa¥ peani3ye IIpoeKT, 9K

06yMOBJIeHO B Onci npOeKTy Ta 3BiTHocTi
Jonarok I);

On1epyBa nepe/1öaIB B 610JeTi Ha
BinnoBiní piK BunineHHg KorriB Ha
IIpoeKT Ta BKHB BciX HeOXiIHHX iHIIIX
Bi1OBiJHHX 3ax0/iB, 9Ki € IpHíH9THHMM
I9 HEDKO, ILIO6 BiUIT TaKy CyMy
JO1aTKOBX BJIaCHX KOIITiB, 9K IIe MOKe
6yTH HeOöXiJHO JI 3aBepUIeHH IIpoeKTy
Ta 9Ka OHaÍMeHIIIe IOBHHa 6yT piBHOIO
cyMi, 3a3navenií y po3nini 2.2 Oc061BX
MOB i Ilop1Ky 1LOrO J[oroBopy npo
rpaHT;

HEDKO BIBHnIaCL, IO 3anTyBaHa
BI1aTa BiJ1I1OBiJ1a€ I1aHy BnJIaT
(BK1aeHOMy B J[oaTKy I a60 3r0/1OM
HaJaHOrO O1epKyBaeM Ta IIOrOJIXKeHOrO
HEDKO) i orpMana 3Bir npo nporpec, 1uo
niyrBep/Ky€, O Bci BiJIIIOBiIHi BHMOT
JI9 KOHKpeTHOi BILIaT 6yJIH BKOHaHi;

h) the Beneficiary has confirmed in writing to h)
NEFCO that: (i) the representations and
warranties set out below are true and
accurate in all respects at the Disbursement
Date; (ii) all other undertakings made by the
Beneficiary under the Grant Agreement
have been fulfilled and (iii) no Event of
Default under the Loan Agreement has
occurred prior to or at the Disbursement
Date;

On1epyBa4 niJTBepJIB HEDKO y
IHCBMOBOMy Bri, IO: (i) 3a9B í
3aI1eBHeHH, BHKIaJIeHi HKe, IIpaBHJILHi

TouHi B ycix Bi/HIeHHx Ha JaTy
BIaT; (ii) yci inui 3060B'93aHH, Ki
B3Ti Ha ce6e On1epKyBaeM 3a JoroBopoM
npo rpaHT, BKOHaHi Ta (iii) no a6o Ha Jary
BIIaT He BiJ6y1Oc9 BnanKy JehonTy
3a Kpe/THM JOrOBOpOM;

i) the Beneficiary (and/or the consultants, i)
contractors and/or other partners with which
it will have agreements for the
implementation of the Project) have
obtained all requisite licenses, permits and

On1epyBa4 (Ta/a6o
nip/1HK Ta/a6o iHuui

KOHCyJIBTaHTH,
napTHep, 13

KHMH BiH MaTMe JOrOBOp 3 peaJi3auii
IIpoeKTy) oTpMa yci Heoóxii niren3ii,
JO3BOJI CXBaJIeHHA Ta/a6O IOTOJKeHH9
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approvals and/or no-objections by
appropriate authorities, as may be necessary
to implement the Project and to carry out
any other actions necessary for the purpose
of the Project, and such licenses, permits
and approvals are in full force and effect;

j) an environmental review of the Project has j)
been carried out by an external consultant
engaged by or for NEFCO;

k) the Beneficiary has furnished NEFCO with k)
a satisfactory legal opinion, substantially in
form of Annex 4, issued by a chief legal
officer of the Beneficiary qualified to
practice in Ukraine;

l) NEFCO has received a list of names, titles l)
and specimen signatures of the parties
authorized to represent the Beneficiary in
any manner connected with the Grant
Agreement, substantially in the form set out
in Annex3;

m) NEFCO has received a true copy of the m)
Beneficiary's budget excerpt for the
relevant financial year certified by an
authorised signatory of the Beneficiary
taking into account the loan being obtained
under the Loan Agreement and expenses for
the Beneficiary's own financial
contributions;

n) NEFCO has received such additional n)
information or documentation as NEFCO
shall reasonably find necessary before
execution of the disbursement;

o) no event or circumstance which may lead to o)
suspension, as specified in Section 7 below,
has occurred and is continuing; and

p) NEFCO has received an original signed p)
Disbursement Request in accordance with
the requirements set out in the Grant
Agreement.

BinOBiHX OpraHiB, Ki HeOöxinHi I1
peani3aii IIpoeKry, i 3iíc yci inri pii,
Ki He06xinHipa peani3aii IIpoekry, i Bci
TaKi JIieH3ii, JO3BOJI í IIOrOJKeHH9
MaHOTB IIOBHy CHIy;

30BHiIIIHiM KOHCyJILTaHTOM, 3a/1y9eHHM
HEDKO a6o Bi iMeni HEDKO, npoeena
eKon1Ori9Ha OiHKa IIpoeKTy;

On1epKyBaI Han1aB HEDKO 3a/0Bi1Huí
HOpHJHIH BHCHOBOK, IiJITOTOBJIeHí 3a
popMoro, BK1aJeHOO y JonaTKy 4, Ta
BMJaH TOJIOBHHM HOpHCTOM On1epyBaa,
K Ma€ nIpaBO BeCT npaKTKy B KpaiHi;

HEDKO orpMana cncoK npi3Bu, noca/
i 3pa3K niynuciB oció, yIoBHoBaKeHx
npen1cTaBIIT On1epKyBa9a 6y/11-9KMM
IHHOM CTOcOBHO JOrOBopy npO rpaHT, i3
JIOJIepKaHHIM B OCHOBHOMy bOpMH,
nonaHOi B JonaTKy 3;

HEDKO oTpMana cnpaBKHro KonirO
BTIy 3 61oKeTy OJ1epKyBaa Ha
BinOBiH biHaHcoBí pix, 3acBinueHy
yIoBHOBaKHO1O 0CO6oO OIepKyBaa, 3
ypaxyBaHHIM KpeJIHTy, OTpHMaHOrO 3riJIHO
3 KpenTHM JOrOBOpOM Ta BJaTKiB Ha
BJ1acHi BHeCKOepKyBaa;

HEDKO orpMana OnaTKOBy iHpopMatiro
a60 JOKyMeHTai1O, Ky O6rpyHT0BaHo
BBaKa€ 3a HeOöxinIHe MaT nepe
31iCHeHHM BI1aTH;

He BiJöyJIOc Ta He iCHy€ KOJIHX nOií I
06CTaBH, 9Ki MOKyTL I1pH3BeCTH [1O

IIpH3yIIHHeHHA BI1aT, 9K 3a3Ha9eHO B
po3nini 7 Hrue; Ta

HEDKO orpMana opurinan ni/ncaHoro
3anTy Ha BIaTy BiIIIOBiIHO JIO BMOF,
BKaeHX y JoroBOpi npo rpaHT.

3.2 Except for the legal opinion and unless
otherwise agreed, all documents to be
delivered by the Beneficiary to NEFCO
under this Section, whether in original or in
an English translation (as relevant), shall be
procured at the cost of the Beneficiary and
be satisfactory to NEFCO. Any copies of

3.2. 3a BHTKOM HOpHJIHIHOTO BCHOBKy Ta
KIIIO He IIOTOJKeHO iHIe, yCi JIOKyMeHTH
Ha1aHOTLCA OJ1epyBa9eM HEDKO 3rinHo
3 IHM pO3iJ1OM B OpriHani a6O B
nepeKn1ai aHrniicKoHo MOBO1O (y
BiJIOBiJHX BnaKaX) 3a paXyHOK
OnepyBa4a í Ma1OTB 6yTI IIpHÍHSTHMM
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documents shall, to the extent possible, be
authenticated by the relevant issuer and
furnished with the Beneficiary's seal.

I19 HEDKO. Koni JoKyMeHTiB, HacKi/ILK
IIe MOKUIHBO, 3aCBiIIyHOTLC BiJIIIOBiJIHHM
BHKOHaBICM 3aBip91TLC IIeaTKOHO
On1epyBa9a.

SECTION 4 REPRESENTATIONS
ANDWARRANTIES

PO3JIIJI 4. 3ABI TAPAHTI

4.1

a)

All of the representations and warranties of
the Beneficiary in its capacity as the
borrower under the Loan Agreement are
repeated by the Beneficiary as if set out
herein in full mutadis mutandis. The
Beneficiary further acknowledges that
NEFCO is entering into the Grant
Agreement in full reliance on the following
representations and warranties, which the
Beneficiary hereby undertakes:

the Beneficiary is duly organized, validly
existing and has full authority to execute
and deliver the Grant Agreement and any
other documents related to the Grant
Agreement, and to perform its obligations
thereunder;

4.1.

a)

rpaHT, nOBHiCT1O nOKJ1a,J1a€TLC9 Ha
nacTynHi 3a9B rapaHrif, xi po6TL
OnepyBau y oroBopi npo rpaHT:

Vci 3aneBHeHH Ta rapaHrii Onepkya9a y
oro 9KocTi Io39aJHKa 3a Kpe/THM
JOrOBOpOM IOBTOpHOHOTLC9 OJ1epKyBaIeM
TaK Hi6 BOHH B IOBHOMy 0603i 3
BiJIIIOBiJIHHMH 3MiHaM BK1aJeHi B I1LOMy
JoroBopi. OnepxyBau Jani BM3Ha€, LIO
HEDKO, yKna/aro9 ueí JoroBip npo

OnepKyBaI CTBOpeH HaJIeKHHM IHHOM,
icHy€ Ha 3aK0HHX IicTaBax i Ma€ Bci
I1OBHOBaKeHHI JI yKJIaJIaHH í
ninncanH JoroBopy npo rpaHr i Bcix
iHIx IOKyMeHTiB, 9Ki CTOCyHOTLC
JoroBopy npo rpaHT, a TaK0K JU1
BK0HaHH CBOiX 060B' 93KiB 3a JoroBopoM
npo rpaHT;

b) the person(s) signing the Grant Agreement b)
on behalf of the Beneficiary (i) is (are) not
subject to sanctions imposed by the
European Union or the United Nations
Security Council, or any International
Financial Institution or other sanctions
authority as NEFCO deems relevant, and
(ii) are duly authorized to enter into the
Grant Agreement and execute other
documents, which may be necessary for the
purpose of the Grant Agreement;

c) all expenses of the Beneficiary hereunder c)
have been included in the Beneficiary's
budget for this year and will be included for
the coming years until the Beneficiary has
fully repaid the loan under the Loan
Agreement;

d) all statements and financial representations d)
made by or on behalf of the Beneficiary in
connection with entering into the Grant
Agreement are true and accurate in all
material respects, as of the date when they
were made or given;

0co6a(u), 9Ka(i) nincyc(+or») Joroip
npo rpaHr Bin iMeni OnepxyBaa (i) He
ninmana€(1oT) nin cakuii, BBeneHi
CBpOnecLKHM CO1O3OM a60 Pano1O
Be3neKu OOH, a60 6y/11-9K01O
MiHaponHOYO biHaHcooro opraHi3ai€1o,

iHM opraHoM OJO caHKIií, 9K
HEDKO BBaKa€ JIOpeIHM, Ta (ii)
HaJIeKHHM IHHOM yIIOBHOBaKeHa(i)
yKnapaT JoroBip npo rpaHr i ni/nuyBaT
iHui JoKyMeHT, 9Ki MOyTL 6yT
HeO6Xi/IHM JI in1eí L0ro J[OroBopy
npo rpaHT;

yci BaTK OJIepyBaa 3a 1MM JOrOBOpOM
npO rpaHT BKIHOeHi JO 61OJDKeTy
OnepxyBaa Ha Lei piK Ta BKJIHOIaTHMyTLC
JO 61OKeTiB Ha IO/IaJILIi pOK J1OT, JI0KH
OIepKyBa IOBHiCTIO BHIIaJIHTL KpeJHT 3a
Kpe/THM J0rOBOpOM;

yci TBep/KeHHg biHaHcoBi 3a9Bu, HanaHi
caMM OepyBaeM a6o Bi íoro iMeHi y
3B'93Ky 3 yKU1aJaHHM J[orOBOpy npO
rpaHT, € JOTOBipHMu í TOH4Mu y Bcix
icTOTHHX aCIIeKTaX Ha MOMeHT iX BIHHeHH
a60 1OJ1aHH;
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e) Ukrainian state authorities have granted all e)
necessary consents, approvals, licenses and
registrations related to the Project, and there
are no further material legal requirements
which have to be fulfilled to implement the
Project;

f) the Beneficiary is not subject to sanctions f)
imposed by the European Union or the
United Nations Security Council, or any
International Financial Institution or other
sanctions authority as NEFCO deems
relevant, or in default under the Loan
Agreement or any other agreement, where
such default under any other agreement
could have a Material Adverse Effect (as
defined below), no legal action or
administrative proceeding been instituted or
threatened against the Beneficiary, which
could have a Material Adverse Effect;

JepKaBHi OpraHu kpaiHu HaJaJ yci
HeOöxinHi IOroJKeHH9, CXBaJIeHH,
ieH3ii Ta peccrpaii, 9Ki cTocy1oT1ca
IIpoeKTy, i He icHy€ KOHx IOJaJILUIHX
CyTT€BHX HOpMaTHBHHX BMOT, 9Ki
HeOÖXi/IHO BHKOHaTH JI BIIpOBaJKeHH9
IIpoeKTy;

OnepyBa He ninnana€ Ii caHKIii,
BBeJIeHi CBpOIeCBKMM CO1O3OM a60
Pan1oro Be3neKu 0OH, a60 6y/11-9KO1O
MixHapoIHOHO biHaHcoBoro oprani3ai€1o,

iHIM OpraHoM OO caHKi, Kí
HEDKO BBaKa€ JOpeIHHM, Ta He
nepeóyBa B cTaHi eporry 3a Kpe/THM
JOFOBOpOM a60 6y/11-9KHM iHIIIHM
J1OTOBOpOM, 3a 9KHM Jeb0JIT MOKe MaTH
IcTOTHÍ HeraTBHÍ BILIHB (9K BH3HaIeHO
HKYe), npOT On1epKyBa9a He IOpyIIIeHO
(i He 3arpoy€ IOpyIIeHHM) KOHOi
CyJOBOi cnpa a6o anMiHiTpaTBHoro
n1pOBaJKeHH, 9Ki MOKyTL MaT ICTOTH
HeraTHBHí BIIJIHB;

4.2 For the purposes of the Grant Agreement, a
"Material Adverse Effect" shall mean a
material adverse change in or effect on: (i)
the ability of the Beneficiary to perform or
comply with any of its obligations under the
Grant Agreement and/or any document
related to the Project, (ii) the Beneficiary's
ability to implement or operate the Project
within the terms and in the manner
contemplated in the Project description
(Annex 1 hereto), (iii) the Beneficiary's
activities and/or financial condition, and/or
(iv) the recognition of the validity, legality,
enforceability or binding nature of the Grant
Agreement or the rights, remedies and
priorities of NEFCO under the Grant
Agreement.

4.2. JI ineí JoroBopy npo rpanr "Ieroruií
HeraTHBHí BIIJIB" 03Haa€ iCTOTHy
HeraTHBHy 3MiHy a6O BIIB Ha: (i)
3naTHiCTL OIIepKyBaa BHKOHyBaT cBOi
060B'93K 3a J[oroBopoM npo rpaHr a6o
J0TpHMyBaTc ix Ta/a60 3a 6yJ11-9KM
II0KyMeHT0M, 11OB'93aHM 3 IpoeKroM; (ii)
3/1aTHiCTL OJ1epKyBaa BI1p0BaJKyBaT
a6o peani3oByaTu IIpoeKT y cTpoKu í y
cnoció, nepen6a4eHi B Onuci IIpoeKry
(Jonarox I J0 1L0r0 JOrOBopy), (iii)
inLHicTL /a6o biHaHcoí cTan
OnepyBaa, Ta/a6o (iv) Ha BH3HaHH9
IHHHOTi, 3aKOHHOcTi, 3a6e3I1e4eHH9
BHK0HaHH a60 060B'93KOBí XapaKTep
BMK0HaHH ILOrO JOrOBOpy np0 rpaHT, a6O
npaB, iHcrpyMeHri i npiopureriB HEDKO
B paMKax L0r0 ][OroBOpy npo rpaHT.

SECTION 5 PROJECT
UNDERTAKINGS

PO3III 5. 30BOB3AHH II[O/IO
IIPOEKTy

5.1 The Beneficiary shall be fully responsible
for the implementation of the Project.
Without limiting the generality of what is
said elsewhere in the Grant Agreement, the
Beneficiary specifically warrants,
undertakes and covenants that:

5.1. O1epKyBa HeCe I0BHy Bi/II1OBiJaJILHiCTL
3a peani3airo IIpoeKTy. OKpiM iHx
3ara/1LHX I0JIOKeHL JOrOBOpy p0 paHT,
O/epyBa4, 30KpeMa, 3a1eBH9€,
IOrO/Ky€TLC9 í 3060B'93y€TLC:

a) it shall ensure that the proceeds of the Grant a) 3a6e3nequr, 1u1O6 KOLITH TpaHry
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shall be used solely for the payment of
reasonable cost of goods, works and/or
services required for the implementation of
the Project;

b) it shall take, or cause to be taken all actions b)
which are necessary to implement the
Project with due diligence and efficiency
and in accordance with the Grant
Agreement, as well as in conformity with
appropriate administrative, financial,
engineering, social and environmental
practices;

e) it shall take all actions which are necessary e)
to ensure that the property, equipment
and/or assets, provided to the Beneficiary
through the Grant within the Project, will be
used for the intended purpose as described
in Annex 1 and remain the property of the
Beneficiary for not less than five (5) years
from the date of the completion of the
Project unless otherwise agreed by NEFCO;

d) it shall comply with all applicable laws, d)
statutes and regulations as well as with
relevant agreements to which it is a party,
including in particular the Loan Agreement
and follow recognized and sound
occupational health and safety standards
and be guided throughout its activities by
the principle of equality of opportunity and
treatment in employment;

e) it has taken, or shall promptly take action e)
within its powers to approve and provide, or
make to be approved and provided, all
rights, licenses, filings, registration and
authorizations that are necessary for the
implementation of the Project;

f) it shall ensure that the scope of the Project f)
is not, and will not be materially changed,
unless NEFCO shall otherwise approve mn
writing;

g) it shall comply with any reporting g)
obligations specified in the Project
Description and Reporting (Annex 1) and in
the Loan Agreement, including in particular
the environmental reporting obligations;

BHKOpHCTOByBaJICA BAKJIHOIHO JI OI11aTH
06rpyHToBaHoi Baprocri roBapiB, po6ir
Ta/a6O IOCIIyT, HeOöxiJIHX I in1eí
IIpoeKTy;

BKMT a60 3a6e3Ie4T BKHTT9 BciX
3ax0/i, HeOöxinHx u peani3aii
IIpoeKTy 3 HaJIeKHOHO peTeJILHiCTHO,
epeKTBHicTro í 3rinHo 3 JoroBopoM npo
rpaHT, a TaKOK BiJIIOBiIHO JO HaJIeKHOT0
a/MiHicrpaTBoro, piHaHcoBoro,
iHKeHepHorO, cOianHOrO í eKoIOriIHOro
JOcBiy;

BKHT ycix HeOöXiJIHX 3aX0/iB, 1IO6
3a6e3neT, IO Ma#Ho, 06/1a/1HaHH
Ta/a60 aKTB, Ha/aHi On1epyBay uepe3
FpaHT B paMKax IIpoeKry, 6y/yTL
BKOpcTaHi 3a IIpH3HaeHHIM, 9K OIHCaHO
y JonarKy l, Ta 3aaTMyTc
BJ1acHiCT1O OJ1epyBaa He MeHIII HiK
I'9TL (S) poKi 3 JaTu 3aBepI1eHH9
IIpoeKTy, KO iHIIIe He y3r0/1KeHO
HEDKO;

JOTpHMyBaTHC BciX BiJIIOBiJIHX 3aKOHiB,
IIOJIOKCHL Ha IHIHX HOpMaTHBHO­
n1paBOBHX aKTiB, a TaKOK I1OB'93aHHX
IOTOBOpIB, y KHX BIH € CTOpOHOHO,
BKJIHOYaHO, 30KpeMa, KpenTHí noroBip,
CJJIyBaTH BH3HaHHM i paioHaJHM
npopeciíHM cTaHnapTaM OxopOH
3/10pOB'9 Ta 6e3neK Ta KepyBaTC
IpTroM cBO€i JinHocTi IpHunoM
pinocri MoKJIBOTe i yMOB B cbepi
3aírocTi;

IIIO BKHB a60 CBOCIaCHO BKHBaTHMe
3ax0iB y MeKaX CBOiX IOBHOBaXKeHL, 1LIO6
CXBaJIT í OTpHMaT a60 3a6e3IeuT
CXBaJIeHH OTpHMaHH BCiX JO3BOJ1iB,
nieH3ií, 3a9B, peccrpaií i noBHoBaKeHL,
He0xi1Hux I pea1i3aii IIpoeKTy;

3a6e3eT, 1O6 3ax0/ IIpoeKTy He
3MiH1OBaIc í He 6yJI iCTOTHO 3MiHeHi,
9KIII0 HEDKO He II0rOJITE iHIIe B
ICLMOBi popMi;

J10TpHMyBaTHC 6y/1L-1KHX BHM0r JO
3BiTHOcTi, Ki BKa3aHi B Onci np0eKTy Ta
3BiTHocTi (J[onarox l) ra Kpe/THoMy
J1OrOBOpi, BKJIHOIaHOIH, 30KpeMa, BM0TH
Jo eKoOri9HOi 3BiTHocTi;
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h) it shall furnish to NEFCO, or cause to be h)
furnished in a timely manner any reports
and information required under Annex 1
and in the Loan Agreement, as well as any
such other reports and information relating
to the implementation of the Project as
NEFCO or the Donor to the NUEE Fund
may reasonably request, including, without
limitation, a final report following the
completion ofthe Project;

i) during the Project implementation and not i)
less than five (5) years after the date of
completion of the Project, it shall provide,
or cause to provide access and make other
arrangements for NEFCO or NEFCO's
representative(s), including representatives
of Norway to the NUEE Fund, to visit all
relevant construction and/or other sites of
the Project and review all books of account
relating to the use of the Grant to ascertain
that the proceeds of the Grant are applied in
accordance with the Grant Agreement;

j) it shall promptly notify NEFCO of any j)
event or situation that might affect the
implementation of the Project or which may
require the Parties' assessment of the need
to agree on a modification or an alteration in
the scope, character or execution of the
Project or in the foreseen financing;

k) it shall ensure that the Project accounts are k)
kept in accordance with generally accepted
Ukrainian accounting standards and allow
them to be audited and inspected by the
State Treasury Service of Ukraine or
another body, as from time to time required
by law in Ukraine;

BHMaTaTH,
ocTaTOIH
IIpoeKTy;

BKJIHOIaHOIH, 30KpeMa,
3BIT IICJI 3aBepIIeHH9

Ha1aBaT HEDKO a6o 3a6e3ne9yBaT
HaJaHHA 6e3 3aTpHMOK 6yJ1L-KHX 3BiTiB
inbopMaii 3ri/Ho 3 BMoraMu JonarKy l
Ta Kpe/THoro Joroopy, a TaKO 6y/1L­
Ki iHui 3Biru í inbopMai1o, IoB'93aHi 3
peani3atic1o IIpoeKTy, Ky HEDKO, a6o
JoHop DoH/y NUEE M0Ke 06rpyHroaHo

Ip0T9TOM BIIpOBaJKeHH IIpoeKTy Ta He
MeHIII HK I'TL (S) poKiB nicn JaT
3aBepIeHH IIpoeKTy, HaJaT a6O
3a6e3ne4T HaJaHH JOCTyIIy i BKHT
inurx 3axoniB, 111o6 HEbKO a6o
npeJICTaBHK() HEDKO, B TOMy ci
npeJcTaBHK Hopperii sxoHopa PoHy
NUEE, BiJBiJIyBa/I Bi/II1OBiIHe
6y/1iBHHLITBO í/a6o iHi MayaHIK
IIpoeKry nepeBipnu Bci 6yxravrepc»Ki
KHHTH, I1OB'93aHi 3 BKOpHCTaHHIM
TpaHTy, 9Ki Jo3BOJ9HOTL BIIBHTC, 1LIO
KOIIT FpaHTy BKOpCTOByHOTLC
BinoBinHo no Joroopy npo rpaHT;

HeraíHo IOBi/oMn9Tu HEDKO npo ci
no/ii uu curyaii, Ki MoKyTL BIIIHyT Ha
peani3airo IIpoeKry a6o Ki MOKyTL
IOTpe6yBaTH, 1IO6 CTOpOH
np0aHani3yBan He0öxinHicTL JOMOBTC
IIpO BIOCKOHaJIeHH9 a6O 3MiHy 06cry,
xapaKTepy a6o IOp/Ky BMKOHaHH9
IIpoeKry aóO Ip0rH030BaHOrO KOIITOpHCy;

3a6e3IeT, II1O6 BeJeHH paXyHKiB
IIpoeKry 3/iíH1oBaocL Bi1IoBi/Ho IO
3ara/1LHOIIpíHqTX yKpaiHcLKHX
cTaHnapTiB 6yxraJITepcLKOrO 06niKy
nIpOB[eHH ix ayTy Ta IepeBipOK
J[epaBHoHO Ka3Ha9eíCLKOHO CJ1yK6OHO
kpaiH a6o iH1oro JepKaBHoro
yTaH0BOHO 3a HeOöxinIHoTi, K ILOrO
BHMara yKpaiHc1Ke 3aK0HO1aBCTBO;

l) it shall furnish NEFCO with all such l)
information concerning the Beneficiary's
records, accounts and financial statements
under the Grant Agreement, as well as
audits, as NEFCO or the Donor to the
NUEE Fund shall from time to time
reasonably request;

Ha1aBaT HEDKO Bcro iHpopairo, Ka
TOCy€TLc O61iKy, paxyHKiB i pinaHcoBoi
3BiTHocTi OnepKyBaa 3rinHo 3 J[or0BopoM
npo rpaHr, a TaKo pe3ynTaTiB ay/TiB,
Ky HE@KO a60 Joop Donny NUEE,
nepio4Ho 06rpyHT0BaHo 3anTy€;

m) it shall maintain in force, renew and/or m) niyTpHMyBaT IHHMM, OHOBJIHOBaT
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obtain all authorizations necessary for the
implementation of the Project and for
carrying out the Beneficiary's activities
generally, including the fulfilment of its
contractual obligations under the Grant
Agreement;

n) it shall promptly notify NEFCO of any n)
event or circumstance which may lead to
suspension, as specified in Section 7 below,
or any other event or circumstance which
could have a Material Adverse Effect (as
defined in Section 4.2 above);

OTpHMyBaT Bci JO3BOJI, HeOöXiJIHi J1JI
BKOHaHH9 IIpoeKry í [na inHocri
OnepxyBa9a B3arai, a TaKOK I1
BHKOHaHH OrO 060B'93KiB 3a JoroBopoM
npo rpaHT;

HeraíHo nOBiJOMI9T HEDKO I1po Bci
nonii a6o 06TaBHH, 9Ki MOXKyTL
nIpH3BeCTH JO IIpH3yIIHeHH BHIIaT, 9K

3a3Ha9eHO B pO3/in1i 7 Hure, a6o npo
6y/11-9Ki imi nonii uu o6cTaBH, 9Ki
MOKyTL MaT ICTOTHÍ HeraTHBH BI1JIB
(9K BM3Ha9eHO B po3/in1i 4.2 BIe);

o) it shall ensure on the construction and/or o)
other sites established for the Project
implementation with the support of the
Grant, that appropriate visibility is given to
Norway as the Donor to the NUEE Fund
and that where reference is made to the
Project, either in official or public
information, including promotional
material, an acknowledgement is included
and made public stating that the activities
are funded with the Grant provided by
Norway, as the Donor to the NUEE Fund;

3a6e3IeITH, u106 Ha 6y/1iBenHX
MapaKax Ta/a6o iHx o6'cKrax,
BiIeHX JI pean1i3aii IIpoeKTy 3
ni/TpMKorO Tpanry, Hopperii nx Joopy
DoHy NUEE 6y/10 Han1aHO HaJIeXKHy
BHJIHMiCTB, i IO y BMIaJIKaX IIOCHJIaHH Ha
IIpoeKT, a6o B opiiíi a6o ny6nisi
Xepen1a inpopMaii, B TOMy ucnIi
peK1aMHi MaTepiaJ, BKJI1OIan1aC
OnIpHJIHOJIHHOBa1aC BKa3iBKa nIpO Te, 1IO
inHicTL piHaHy€Tc TpaHToM,
Ha,JaHM Hopperi€ro, gK JoHopoM DoH/y
NUEE;

p) at the request of NEFCO, it shall prepare p)
reasonable documentation or material
related to the Project implementation to be
used by NEFCO and/or the Donor to the
NUEE Fund, at their discretion, for public
information and dissemination purposes;

q) it shall comply with the NEFCO Policy on q)
Prevention of Sexual Exploitation, Sexual
Abuse and Sexual Harassment (SEAH),
available on NEFCO's website
www.nefco.int, and refrain from, and take
all necessary action to prevent, SEAH, and
counteract and investigate, and inform
NEFCO of, any allegations of SEAH
whenever identified in connection with the
activities of any of its officers, directors,
authorized employees, affiliates, agents or
representatives as well as consultants,
contractors and/or other partners taking part
in the implementation ofthe Project;

Ha 3anur HEDKO, rOTyBaT 06rpyHT0BaHy
JOKyMeHTaiHO I MaTepiaJ, I1OB'3aHi 3
peani3airo IIpoexry Ta Ki
BHKOpHTOByBaTMyTLC HEDKO Ta/a6o
JoHopoM DOHIIy NUEE Ha ix p03y1,1
iHbopMyBaHH rpOMaJCLKOcTi í
IOJaJILIIOTO IIOIUIpeHH9;

OTpHMyBaTL IoIiTKa HEDKO 11O1O
3ano6iraHHg ceKcyaLHi eKcnIyaTaii,
CeKCyaJILHOMy HaCHJILCTBy Ta CeKCyaJILHHM
JOMaraHHSM (SEAH), JOTyIIHOi Ha Be6­
caTi HEDKO www.nefco.int, Ta
yTpHMyBaTc Bin Ta 3JiíCHHOBaT Bci
He06xii ii Ju19 3ano6iraHH9 SEAH,
nIpOTT Ta p03cn1iJyBaT, Ta
iHbopMyBaT HEDKO npo 6y/1L-Ki
3BHHyBa9eHHA IIIOJIO SEAH, KOI Le 6y/1e
BHABJI€HO CTOCOBHO Ji9JILHOcTi 6yJ11-9KOi
i3 íoro nocaox oció, peKTOpiB,
yIoBHOBaKeHMX CniBpO6iTHKiB,
IoB'93aHx oció, areHriB a6o
IIpeJICTaBHHKiB, a TaKOK KOHCyJIBTaHTiB,
ni/p9/HKiB Ta/a6o inux naprepiB, qKi
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r) it shall comply with the NEFCO Integrity r)
Due Diligence Policy available on
NEFCO's website www.nefco.int, and
ensure that neither it nor any of its officers,
directors, authorized employees, Affiliates,
agents or representatives have been
convicted or subject to a final judgement or
administrative decision, or subject to an
ongoing investigation in relation to any
form of criminal activity or serious
wrongdoing;

s) it shall promptly notify NEFCO of any s)
change in the Counterparty Information
Document (which is signed and provided to
NEFCO in connection with the NEFCO
integrity due diligence review) after the date
of the Grant Agreement in order to enable
NEFCO to update its integrity due diligence
related information on the Grant
Beneficiary;

t) it shall comply with the NEFCO Policy on t)
Anticorruption and Compliance available on
NEFCO's website www.nefco.int, and it
shall not, and shall not authorize or permit
any of its officers, directors, authorized
employees, affiliates, agents or
representatives to engage in, with respect to
the Project or any transaction contemplated
by the Grant Agreement, any Prohibited
Practice (as defined below);

u) it shall use its best efforts to monitor and u)
prevent the occurrence of any Prohibited
Practice by any consultants, contractors
and/or other partners taking part in the
implementation of the Project and it shall
report to NEFCO any allegations of
Prohibited Practice.

6epyr yuacTL y peai3aii IIpoeKTy;

IOTpHMyBaTCL IOIiTku HEDKO 111on1o
HaJeHOi nepeBipK Ha CyMIiHHiCTL,
OCTyIIHOi Ha Be6-caüri HEDKO
www.nefco.int, Ta 3a6e3neuT, uo6 aHi
BiH caM, aHi KonHi íoro noca/oBi 0co6,
JHpeKTOpH, yI1OBHOBaKeHi 1paLiBHHKH,
Abiriíoani Oc06u, areHT a6o
IIpeICTaBHMK He 6y/1 3acyKeHi, IIOJIO
HHX He BHHeCeHO OCTaTOIHe piICHH CyJIy
u aJMiHicTpaTHBHe piIeHH9, a6O BOHH He
3a/1y9eHi JO TpHBaJOTO pO3CJIiIyBaHH
CTOCOBHO 6yJ11-9KOi popM 3J10uHHoi
[in1LHOcTi a6o cepío3Hx npoTnpaBHx
iií;

KHaíIIIBIIIe IIOBiJOMIT HE@KO npo
6y/1L-9Ki 3MiH JO OKyMeHTy «IHbopMai
npO KOHTpareHTa» (LIO IiIIICy€TLC Ta
Ha/a€TLC HEDKO y 3B'93Ky 3 nepeBipKo1o
Ha cyMIiHHicTB, iHiüiíoBaHo1o HEDKO)
nicn9 JaTH yKU1aJeHHA LOro J[OrOBOpy 3
THIM 1I1O6 HEDKO 3Mor1a OHOBIT
inpopMairo ono HaneKHOi nepeBipKu Ha
cyMniHHicTL On1epKyBa9a TpaHTy;

JOTpHMyBaTHCB IIOJIOKeHL IlonIiTKH
HEDKO 3 npori Kopynuii Ta
KOMIa€Hcy, OcTynIHOi Ha Be6-cairi
www.nefco.int, a TaKo He 6yJ1e CaM, He
JO3BOJITL a6O He 1aTE MOJIBOcTi 6y1L­
Kií is íoro nocaoBx oció, peKTOpiB,
yIOBHOBaKeHHX cniBpOöiTHKiB,
IOB'93aHX oció, areHriB a6o
IIpeIICTaBHKiB 3aiíMaTHC BiJIHOCHO
IIpoeKTy a6o 6y/11-K0i onepatii,
nepen6a4eHoi JoroBopoM npo rpaHT,
3a60p0HeHOHO Ji9nILHiTHO (1Ka BH3Ha9eHa
HKe);

JOKJ1a,JaTH BciX 3yCHJIL, II1O6
KOHTpOJIHOBaT í 3ano6iraT np09BaM
3a60poHeHoi JinHocri 6y/11-KX
KOHCyJIBTaHTiB, IiJIpJIHKiBTa/a60 iHIx
naprHepiB, ski 6epyr yaTL y peavi3aif
IIpoeKry, a TaKo iHpopMyBaTu HEDKO
nIpO 6y/11-9Ki 3BMHyBaeHH IIOIO
3a60poHeHoi Ji9nHocri.

5.2 For the purpose of the Grant Agreement and
the above points t) and u) of Section 5.1
"Prohibited Practice" shall mean one or
more of the following:

5.2. J ineií Joropopy npo rpaHr
BHIIIe3a3HaIeHX IIyHKTiB t) i u) po3ivy
5.1 "3a60ponena Ji9icr" 03Ha9a€
O/HH a6O 6in1Ie BJiB JinILHOcTi i3
nepeJiIeHX HHKe.
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a) "Abuse" meaning theft, misappropriation, a)
waste or improper use of property or assets
related to the Project, either committed
intentionally or through reckless disregard;

b) "Coercion" meaning impairing or harming, b)
or threatening to impair or harm, directly or
indirectly, any party or the property of the
party for the purpose of improperly
influencing the actions of a party;

"310BKHBaHH" 03Hana€ Kpa/bKKy,
He3aKOHHe IIpHBJIaCHeHH, po3TpaTy a60
HeHaJI€KHe BKOpHCTaHH I1OB'93aHOrO 3
IIpoeKTOM Maína a6o aKTBiB, Ki
3/iícHHOOTLC yMHCHO a6o uepe3 rpy6y
HeOöpeKHiCTL;

"IIpMyI1yBa9" 03Haa€ HaHeceHH
36TKiB a6O IIIKOJIH HI 3arp03y HaHeCeHH
36uTKiB a6O IIKOJIH, I1pMO I
OIocepen1KoBaHo, 6y/1-9Kií cropoHi a6o
MaHy CTOpOH OCOö JI HeHaJIeKHOTO
BIIBy Ha Jii inoi cTopoH;

e)

f)

"Fraud" meaning any act or omission, e)
including misrepresentation or concealing a
material fact, that knowingly or recklessly
misleads, or attempts to mislead, a party for
the purpose of obtaining a financial or other
benefit or undue advantage for oneself or
for a third party, or to avoid an obligation;

"Obstruction" meaning: f)

(i) deliberately destroying, falsifying,
altering or concealing evidence
material to an investigation;

(ii) making false statements to
investigators in order to materially

"3M0Ba" 03Ha9a€ I1OMOBJIeHiCTL MX JOMa
a60 6inure cTopoHaM, CnIpMOBaHy Ha
JOCTHeHH9 He3aKOHHOi MeT, B TOMy Ici
He3aKOHHí BILIB Ha ii iHoi cTopOH;

"KopyMnoBana [inier" 03Ha4a€
o6i19HKy, npOI1O3í1O, Ha/1aHH,
OTpHMaHH a6O BHMaraHH9, IIp9MO I
OIOCepeI1KOBaHO, HIOTOCL LiHHOrO a60
6y/11-1KOi He3aKOHHOi IIpeBar, a60 6y/1L­
9Ky Ji1O a6o 6e3ni1HicT, O nepe/16a4a€
3J10BKHBaHHS IIOCaJOBHM CTaHOBHIIIeM a6O
060B'93KaM, IO 3/iíCHHOHOTLC JI
HeHaJICKHOTO BIJIHBy a6O CTBOpeHH
HeHaJIeKHOTO BIIBy Ha Ji inuoi
TOpOH, a6o JI inIeí OTpHMaHH9
He3aKOHHOi IepeBar JI ce6e a6O J1JI
iHuoi cTopoHu;

"IIIaxpaiícrBo" 03Ha9a€ 6y11-Ky Ji1O a60
6e3/1i9nHiCTL, y TOMy cJIi BBeJeHH B
0MaHy Ta IIpHXOByBaHH iCTOTHX baKTiB,
Ki BBOJTB, Bi[OMO I epe3 HeJöaJiCTL,
a60 CIpo6y BBeCT B OMaHy CTOpOHy JU1
0TpHMaHH9 biHaHcoBoi u iHoi Bron
a60 He3aKOHHOi IepeBar J ce6e a60
TpeTLOi CTOpOH, a6O 1IIO6 yHMKHyT
BHKOHaHH 3060B'3aHL;

(i) yMcHe 3HeHH, pancbikai9,
3Mina a6O IpXOByBaHHA peIOBMX
J10Ka3iB, 9Ki Ma1OTB iCTOTHe
3HaeHH JI pO3CJ1iJyBaHHI;

(ii) Ha/aHH9 HenIpaBJIHBHX CBiJIeHL
cJiM, II1O6 CyTT€BO yCK1aJIHHT
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e) "Collusion" meaning an arrangement e)
between two or more parties designed to
achieve an improper purpose, including for
the purpose of improperly influencing the
actions of another party;

d) "Corruption" meaning the promise, d)
offering, giving, receiving, or soliciting,
directly or indirectly, anything of value or
any undue advantage, or any act or omission
that involves the abuse of authority or
functions, for the purpose of influencing or
causing to influence improperly the actions
of another party, or for the purpose of
obtaining an undue advantage for oneself or
for another party;



impede an investigation;

(iii) failing to comply with requests to
provide information, documents or
records in connection with an
investigation;

(iv) threatening, harassing or
intimidating any party to prevent it
from disclosing its knowledge of
matters relevant to a NEFCO
investigation or from pursuing an
investigation; or

(v) materially impeding NEFCO's
contractual rights of audit or access
to information;

g) "Money laundering" meaning

(i) the conversion or transfer of property,
knowing that such property is derived
from criminal activity, to conceal and
disguise the illicit origin of the
property, or assisting any person who
is involved in the commission of such
activity to evade the legal
consequences of this action;

(ii)the concealment or disguise of the true
nature, source, location, disposition,
movement, rights with respect to, or
ownership of property, knowing such
property is derived from criminal
activity;

(iii) the acquisition, possession or use
of property knowing, at the time of
receipt, that such property was derived
from criminal activity; or

(iv) participation or assistance in any
of the activities above; and

(h) "Financing of terrorism"
meaning the provision or collection of
funds, by any means, directly or indirectly,
with the intention that they should be used
or in the knowledge that they are to be used,
in full or in part, in order to carry out
terrorist activities (the "terrorist activities"

po3CJ1yBaHH;

(iii) HeM0KJIHBiCTL BK0HyBaTH 3an1HT
npo Ha/aHH inpopMaii,
JOKyMeHTiB a60 3anciB y 3B'93Ky 3
po3cniyBaHH9M;

(iv) 3arpo3y, JoMaraHH9 u
3a/19KyBaHH 6yJ11-KOi CT0p0HM,
1I1O6 BinBepHyTH p03KpITT He1O
cBOi inpopMaii po nTaHHg, 9Ki
MaHOTL BIJIH0IIICHH JO
po3cniyaHH9 HEDKO, 4
IIp0BJIeHH pO31IyBaHH9; a6O

(v) pif, cnp9MoBaHi Ha CyTT€Be
yCKJIaJIHeHHI 3JIHCHeHH npaB
HEDKO Ha ayJr Ta I0CTyII JO
inpopMaiü;

g) "Bi/MBann Kori" o3Hara€

(i) 3MiHy bopMu (nepeTBopeHH) a6o nepena4y
MaHa 3 ycBiJOMJIeHHIM T0r0, LIO TaKe MaiíHO
6yJ10 0IepKaHe 3JI0IHHHHM LIJIX0M, J1JI
IIpHX0ByBaHH9 Ta MaCKyBaHH He3aK0HH0r0
II0X0JKeHH TaK0r0 Maia, a6O CIIpHHH9
6y/L-9Kií oco6i, o 6pana yuacT y Taxií
Ji9HOcTi, JUI yHHKHeHH nepe1öaIeHHX
3aK0H0M HaciKiB TaKX Ji;

(ii)npxoByBaHH9 Ta MaCKyBaHH9 CI1paBKHLOi
nIpHpOH, JKepeJI, MiC1e3HaXOIKeHH,
po31op/KeHH9, nepeMiIIIeHH, n1paB
OJ10 a6O BIacHOcTi Ha TaKe MaíHO, 3
ycBiJOMJIeHHIM T0r0, 1IO TaKe MañíHO 6yJ1O
0JIepKaHe 310IHHHHM III1X0M;

(iii) Ha6yTT, BOJOiHH9 a6O BIK0pHTaHH
Mana 3 yCBiJOMJIeHH, Ha M0MeHT íOrO
0TpHMaHH, IO TaKe MaíHO 6yJ10
0JIepKaHe 3JI0IHHHHM IIIJIX0M; a6O

(iv) yacT y a6O CnpHH 6y/11-Kií
Ji81LHOcTi 3 IepeJIieHX Be; Ta

(h) "binancyBan9 Tep0p3My"
03Ha1a€ HaJaHH I 36ip KOITiB y 6yJ1L­
9K cnOció, IIpM0 a6O 0nocepe/KoBaH0, 3
HaMip0M, II1O6 B0HM BHK0pHCT0ByBaJIHCL,
a6O IpH ycBiJOMJIeHHi T0T0, III0 B0HM
6y1yTL BKOpcTaHi, IOBHiCTHO a60
aCTK0B0 JI 3/iíCHeHHA TepOpHCTHOi
Ji9LHOcTi (I1pH LL0My TepMiH
"Tep0pcTHa JinHicT" Ma€ Take K
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shall have the same meaning as set out in
Article 2 of the International Convention for
the Suppression of the Financing of
Terrorism).

caMe 3Ha9eHH, 9Ke Han1aHe y CTaTTi 2
MKHapo1Hoi KOHBeHü IIpO 60p0T16y 3
biHaHcyBaHHAM Tep0pH3My).

SECTION6 PROCUREMENT PO3JIIJI 6. 3AKYIIIBII

6.1

6.2

6.3

6.4

The Beneficiary shall be fully responsible
for all aspects of any procurement related to
the Project. The Beneficiary shall be
entitled to authorize its executive bodies
and/or the Asset Holder to organize and
conduct procurement procedures related to
the Project, and based on the outcome of
such procurement procedures, to enter into
contracts with suppliers of goods, works
and services financed with proceeds of the
Grant. Asset Holder shall mean an owner or
manager of the municipal object, in relation
to which the refurbishment and
reconstruction measures are implemented,
as specified in the Project description in
Annex l.

The Beneficiary shall ensure that all
procurement is carried out in accordance
with NEFCO's Procurement Policy and
Procedures, as applicable at the time of the
Parties' signing of the Grant Agreement.

In particular the Beneficiary shall ensure
that contracts are only awarded to
contractors offering best value for money
and that all procurement procedures are
carried out in compliance with sound
principles of transparency and equal
treatment of potential consultants and/or
contractors, and that the Beneficiary refrains
from any action which may give rise to a
conflict of interest.

As part of its general monitoring and
oversight of the Project related procurement
procedures, or as a result of a specific
complaint or finding, NEFCO shall be
entitled to review any procurement
documents and decisions to be made as a
result of the procurement process in order to
verify compliance with NEFCO's
Procurement Policy and Procedures and to
ensure that related contracts are only

6.1. On1epyBa HeCe IIOBHy BiJIIIOBiaJLHiCTL
3a Bci CTOpOH 3aKyIiBeJIL, I1OB'93aHX i3
IIpoeKTOM. On1epKyBa Ma€ npaBO
JOpyITH BIKOHaBIM OpraHaM
OJ1epyBa9a Ta/a6o 6a/1aHcOyTpHMyBay
opraHi3airo Ta npoBe/eHH npoenyp
3aKyniBen, 1OB'93aHx i3 IIpoeKToM, Ta
yKUIaJeHH9 3a pe3yJIBTaTaMH TaKHX
npoeyp 3aKyniBe JoroBopiB 3
nOCTa9a/ILHHKaM TOBapiB, po6ir Ta
nocnIyr, o biHaHcyHoTcg pecypcaM
FpaHry. Ilin 6an1aHcoyTpHMyBaeM
po3yMi€TC BJ1aCHK a6O pO3I1Op9/1HK
06'cKTa KOMyHaJILHOi BIacHOcTi, IIOJO
KorO 3/iícHHOHOTLC 3ax0H IIO
BiJHoBJIeHHHO Ta peKOHcTpyKii Bi[I1OBiIHO
no Oncy IIpoeKTy, 9K BH3HaIeHO y
Jonarxy 1.

6.2. O1epKyBa4 3a6e3ne4y€, 11o6 yci Taxi
3aKyniBIi 3iícHHOBaIC BiJIIIOBiJIHO JIO
IloniTuK Ta IIpoenyp 3axyniBen
HEDKO, 9Ki 3acTOcOByBa/ICL Ha MOMeHT
ni/ncaHH9 CTOpOHaMM LOro J[OroBOpy
npo rpaHT.

6.3. 30KpeMa O1epKyBa4 3a6e3ne4y€, 11106
JOTOBOp yKJIaJIaJIHCA TiJILKH 3 TM
Ii1p9/HHKaMM, XTO npOnOHy€ KpaIe
cniBBiHoIeHH iH i 9KocTi, i o yci
nIpOeIypH 3aKyIIBJIL IIpOBOTLC y
BimoBinHocTi 3 IpHn1aM npO3opocTi í
piBHOro IoBOJKeHH 3 IIOTeHiHHMH
KOHCyJILTaHTaM /a6o Ii/p9/HKaM, i
II1O OJ1epKyBa yTpHMy€TLC Bi/ 6yJ1L­
9KHX Ji, 9Ki MOKyTL CIIpHIHHTH

KoHbn1ixr iHrepeci .

6.4. y paMKax 3ara/HOTO KOHTpOJIHO HarJIIy
3a npOeypaM 3aKyIiBeJIL, 11OB'93aH1X 3
IIpoeKTOM, IM B pe3yJITaTi KOHKpeTHOY
cKapr a6O BBJIeHH, HEDKO Ma npaBO
nepeBip9T Bci JOKyMeHT piIeHHg npo
3aKyiBIi, 9Ki npMa1OTLC 3a
pe3ynTaTaM npOIeyp 3aKyIiBenIL, 1I1O6
BH3HaIHTH, 9K BHKOHyHOTLC peKOMeHaIii
IoniTuK Ta IIpoeyp 3axyniBe
HEDKO ií 3a6e3ne4Tu, 1u1o6 BinoBini
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6.5

executed after NEFCO has given a no­
objection to the Beneficiary entering into
such contracts.

Any contracts for the provision of goods,
works or services for the implementation of
the Project shall be made directly between
the Beneficiary (represented by relevant
department or structural subdivision of the
Beneficiary) and the consultant or
contractor.

KOHTpaKT yKU1aJaJIC JIIIe niCJ1A TOrO,
9K HEDKO Hana1a OJ1epKyBay. . .
IOBIJIOMIeHHA IIpO BIJICyTHICTL 3aIIepeIeHL
Ha yKUIaIeHH TaKHX KOHTpaKTiB.

6.5. ByJu-9Ki KOHTpaKT Ha Ha/aHH IOCIyT,
TOBapiB a6o po6ir 3 peani3aii IpoeKTy
yKan1aHOTLC 6e3I1ocepe/HBO MiK
OJ1epKyBaeM (B 0co6i íoro BinoBinHoro
nen1apTaMeHTy a6O CTpyKTypHOrO
nipo3in1y) Ta KOHCyJILTaHTOM a6O
nip/1HHKOM.

6.6. On1epKyBa4 a6O yIOBHOBaKeHa HM 0CO6a
IOBHHi BKHBaT O6IpyHTOBaHHX 3ax01iB
J11 3a6e3I1eIeHHI BKJIHOIeHH
noTeHiíHX yaCHKiB TeHepiB 3 yuacTi
B 3aKyniBIi a6o npoeyp yKn1a/eHH9
[OrOBopy, o biHaHcy€Tcg pecypcaMu
FpaHTy, Ko BOHM € 6aHKpyTaM a6o
nIiKBi/yHOTLC, iXH9 IiJILHiCTL
a/MiHicTpy€TLC CyJIOM, BOHH JOCAIJI
J1OMOBIeHOcTi 3 KpeJIHTOpaMH, 3yIIHHHJI
rOcnOapCLKy inLHiCTL, nepe6yBaHOTL y
I1p0Ba/KeHHX 3 TaKMX CnpaB, a6O
3HaXOJ9TLC y 6yJ11-Kií aHanoriuií
cTyaii, o BHHKa€ 3i CX0KOi
npoeypH, nepenöaueHoi Hai0HaJHHM
3aKOHOJaBCTBOM a60 HOpMaTHBHO­
npaBOBHM aKTaM a6o nip1I1aaHOTL Ii[I
caHKi, IO 3aCTOCOBy1OT1C
CBpOIeècLKHM CO1O3OM a6o Pano1O
Be3neKu Oprani3aii O6'CnHaHx Hai,
a60 6y/11-9KOKO MiHapOIHOHO biHaHc0BO1O. . .
OpraH13a1€HO, IHIIHM OpraHOM IIOJIO
canxií,Kí HEDKO BBaKa€ JOpeIHHM.

6.6 The Beneficiary or the parties authorized to
represent the Beneficiary shall take
reasonable measures to ensure that potential
tenderers shall be excluded from the
participation in the procurement or award
procedure financed by resources of the
Grant, if they are bankrupt or being wound
up, are having their affairs administered by
the court, have entered into an arrangement
with creditors, have suspended business
activities, are the subject of proceedings
concerning those matters, or are in any
analogous situation arising from a similar
procedure provided for in national
legislation or regulations or are subject to
sanctions imposed by the European Union
or the United Nations Security Council, or
by any International Financial Institution or
other sanctions authority as NEFCO deems
relevant.

SECTION7 SUSPENSION
CANCELLATION;
REPAYMENT;
TERMINATION

AND PO3II7. IP3VIIHEHHI
CKACYBAHHI,
IIOBEPHEHIDI,
PO3IPBAHHI

I

7.1 NEFCO shall have the right, in its sole 7.1. HEDKO Ma€ npaBO Ha BJ1aCHÍ p03y
discretion, to suspend disbursements of the Ip3yIHTu Bunnaru TpaHTy, cKacyBaT
Grant, cancel the Grant, request repayment FpaHT, BMaraT I1OBepHeHH TpaHTy
of the Grant and/or terminate the Grant Ta/a6o po3ipBaru JoroBip npo rpaHT
Agreement, in whole or in part, by sending
a written notice to this effect to the
Beneficiary if:

a) the Beneficiary fails to observe or perform a)
any representation, warrant, undertaking,
covenant or any other obligation under the
Grant Agreement, and such failure
continues for a period of thirty (30) days

IOBHICTHO HIH aCTKOBO,
IIHCBMOBe IOBiIOMJIeHH
O1epKyBay, 9KIIIO:

Ha,JiCJIaBII
npO 1e

On1epKyBaI He JOTpHMy€TLC a60 He
BHKOHy€ 6yJIB-1Ke 3aIIeBHeHH, rapaHTiHO,
3060B'93aHH9 a6o 6y/11-9Ki inuui
3060B'93aHH B paMKax JoroBopy npo
rpaHT, 1 TaKe IOpyIIeHH9 TpHBa€ IIpOTATOM
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after NEFCO has notified the Beneficiary of
such failure;

b) any information given by the Beneficiary in b)
connection with the execution and delivery
of the Grant Agreement, or in connection
with any Disbursement Request, is found to
be incorrect in any material respect;

TpMIAT (30) pHiB niCI T0r0, 9K HEbKO
I0BiJI0MTL OJ1epyBava np0 TaKe
II0pyIIIeHH;

6y/1L-Ka inbopMai, Han1ana
OnepKyBa9eM y 3B'93Ky 3 IiIIIHCaHHM i
BMK0HaHHM J[oroBopy np0 rpaHT a6O y
3B'3Ky 3 6y/11-KHM 3an4TOM Ha BII1aTy,
BH3HaHa HeIpaBJILH0IO B 6yJ11-9KOMy
iToTHOMy acneKTi;

c)

d)

in NEFCO's reasonable opinion, it becomes c)
improbable, for any reason, that the Project
can be implemented substantially as
contemplated m Annex 1 (the Project
Description and Reporting);

it becomes probable, m the reasonable d)
opinion of NEFCO, that the Beneficiary, a
consultant or a contractor or other partner
(if any) or any representative of any of the
foregoing entity involved in the Project has
engaged in any Prohibited Practice;

Ha O6rpyHToBaHy JyMKy HEbKO, i3 9KOicL
IpHIH cTa€ MaJIOMOBipHM, 10 IIpoeKT
M0Ke 6yT peaJi3oBaHuí B 0CH0BH0My, 9K
e nepenóaueno B JonarKy I (Onc
npoeKTy Ta 3BiTHiCTB);

cTa€ íMoBipHM, Ha O6rpyHToBaHy IyMKy
HEDKO, 1LIO OIIpKyBaI, K0HCyJILTaHT I
nip1HK a6o iHa cropona (Kuo TaKa €)
a6O IpencTaBHK 6y/11-9KOi 3 Oció,
3a3Ha9eHHX BIIe, 9Ki 6epyTB yuaCTL y
IIpoeKri, 3aiíMancg 3a60p0HeHO1O
Ji9nHiCTHO;

e) it becomes unlawful for NEFCO to give e)
effect to any of its obligations as
contemplated under the Grant Agreement or
to maintain the Grant, or if the Beneficiary
or any of its representatives or the
contractors involved in the Project become
subject to sanctions imposed by the
European Union or the United Nations
Security Council, or by any International
Financial Institution or other sanctions
authority as NEFCO deems relevant;

leroTHí HeraTHBHí BILIB Ha

f) a situation which results in, or m the f)
reasonable opinion ofNEFCO is reasonably
likely to result in the City ceasing to be a
part of Ukraine and/or ceasmg to be
effectively controlled by Ukraine;

g) a political, security, social or similar g)
situation occurs, which in the reasonable
opinion of NEFCO has: (i) a Material
Adverse Effect on the probability of the
Beneficiary observing and performing any
of its respective obligations under this Grant
Agreement and/or any document related to
the Project, or (ii) a Material Adverse Effect
on the recognition of the validity, legality,
enforceability or binding nature of this

íMoBipHi€TL J0TpHMaHH Ta BHK0HaHH
On1epKyBa9eM 6y/1L-KorO 3i cBOix
3060B'93aHL 3a IMM JOrOBOpOM Ip0 rpaHT
Ta/a60 3a 6yJ11-9KHM J0KyMeHT0M, 1IO Ma€
Bi/IHOIIeHH Jo IpoeKry, a6o (ii) lcroruí

II HEDKO € He3aK0HHHM 3/iíCHeHH
6y/1L-KOrO 3i cBOñx 060B'93KiB, 9K Le
nepe/16a4eHO B paMKaXx LL0r0 JOrOBOpy
npo rpaHT, a6o JI IiITpHMK TpaHTy,
9KIII0 OJ1epKyBa4 a6O 6y/11-Ku 3 íoro
IIpe/ICTaBHKiB, a6o niJp9/HK, 3aJ1yeHi
no IIpoeKTy, cTaI 06'cKTOM caHKi,
3aCT0C0BaHX CBpOIeíCLKHM COHO3OM, a60
Pano1o Be3neKu Oprani3aii O6'€1HaHx
Haií, a6o 6y/11-9KO1O MKHapOJIHOIO
piHaHcoBoHO 0praHi3ai€Ho, I iHIM
opraHoM O0 caHKií, 9Ku HEDKO
BBaKa€ JI0peIHHM;

BHHKa€ cTya1i, 9Ka I1pH3B0JTL, a60, Ha
06rpyHToBaHy JyMKy HEDKO, M0Xe
nIpH3BeCT JO T0r0, 1IO MicTO IIpHIIH9€
BX0JIHT JO cKn1ay KpaiHu Ta/a6o He
K0HTp0JIOCTLc YKpaiHo1o;

BHHKa€ nOJIiTIHa a60 cOIíaJILHa
cTyaia a6o K cTyai y cpepi 6e3neK
a6o noJióHa cTyali9, Ka Ha
06rpyHToaHy JyMKy HEDKO Ma: (i)
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Grant Agreement or the rights, remedies
and priorities NEFCO has under this Grant
Agreement; or

h) any other event or occurrence which, at the h)
sole opinion of NEFCO, is likely to have a
Material Adverse Effect.

HeTaTHBHÍ BIJIHB Ha BH3HaHHY IHHHOcTi,
3aKOHHOcTi, 3a6e3I1e4eHHA BHK0HaHH9 a6O
060B'3KOB XapaKTep BK0HaHH9 IL0r0

JoroBopy npo rpaHr, a6o npaB,
incrpyMerri i npiopureri HEDKO B
paMKax Loro JorOBOpy np0 rpaHT; a6o

HaCTaHH9 6y/1L-KOrO iHIIOrO BnaKy a60
noif, Ki, Ha JyMKy HEDKO, M0yTL
MaT ICTOTH HeraTBH BIIHB.

7.2 The right of the Beneficiary to make 7.2. IIpao On1epyBaa 0/1epKyBar FpaHr
drawdowns under the Grant shall continue Hanani noBHicTo a6o uaCTK0B0

7.3

7.4

to be suspended, in whole or in part, as the
case may be, until the event or events which
gave rise to the suspension shall have
ceased to exist, or until NEFCO shall have
notified the Beneficiary that the right to
make drawdowns has been restored, in
whole or in part.

In the event that the Beneficiary's right to
make drawdowns shall have been
suspended with respect to any amount for a
continuous period of thirty (30) calendar
days, then NEFCO may, by written notice
to the Beneficiary, terminate the
Beneficiary's right to drawdown such
amount and any further amount(s). Upon
giving this notice, such amount and any
further amount(s) of the Grant, as relevant,
shall automatically be cancelled. NEFCO
may, at its sole discretion, agree to prolong
the thirty (30) days' period to allow the
Beneficiary more time to remedy the
situation.

If at any time it appears that there has been
a misappropriation by the Beneficiary of
funds disbursed under the Grant or the
Beneficiary has been engaged in any
Prohibited Practice or other wilful
misconduct or any form of illegal activity,
NEFCO may terminate the Grant
Agreement and require that the Beneficiary
forthwith repay any proceeds already
disbursed under the Grant. In addition,
NEFCO may require that the Beneficiary
reimburse NEFCO for any direct costs
incurred in connection with the collection of
such amounts.

IIpM3yIIHH9€TLC9, 3aJ1eH0 Bi/I 06CTaBAH,
noK noi a6o noJii, Ki np3Ben no
Ip3yIuHeHH8, He 3HHKHyTL a60 HEDKO
He IOBiJOMTL OJepyBaa, LIO npaB0
oepyBaT TpaHr i nanani noBHicTo a6o
aCTK0B0 BiJIHOBJIeHe.

7.3. 5Kuo npaBo OJepKyBa9a 0JepKyBaT
FpaHr i Hanani Bi/HocHo 6y/11-9KOi cyMM
6e3nepepBHO IIpIIHHeHe IIp0Tr0M 30
(TpIIT) KaJeHJapHHX JIHiB, HEbKO
M0Ke IIJIX0M IIHCBM0B0T0 II0BIJI0MJICHH9

OnepKyBay cKacyBaT npaB0
OJ1epKyBaa 0TpHMyBaT 1HO yMy 6y/1L­
9Ky I0JaJIBIIIy BI1aTy(). Ilicng TaKoro
nOBiJIOMJIeHHI i CyM í 6y/11-Ka
BinoBinHa J01aTK0Ba BI1aTa() TpaHTy
aBT0MaTHIH0 CKaC0By€TLC. HEDKO M0Ke
Ha BJ1aCHí p03CyJI II0T0JIHTC9 Ha

np0/0BKeHH TepMiHy 30 (TpT) HiB,
111O6 O1epKyBa MaB 6inure racy JU1
BHnIpaBJIeHH cHTya1ii.

7.4. SKI1o BM9BJ€TLC, LI0 Bi6y1OC
HeLiJILOB BHK0pHCTaHHA OJ1epKyBaIeM

KOIITiB TpaHTy u OIepKyBa4 3aiíMaBc
3a60p0HeHOBOJILHiCT1O a6O BIHB iHIi
HaBMcHi HenpaBOMipHi Jii, a6o 6y/11-Ki
bopM He3aKoHHOi Ji8JILHOcTi, HEDKO
Moe po3iparu J[oroip npo rpaHr i
BHMaraTH, 1II6 OJ1epKyBa Hera}íHO
I0BepHyB yci K0IIT, Ki HaJií B
paMKax FpaHry. KpiM Toro, HEDKO M0Xe
BMMaraT, 1LIO6 OJ1epKyBaI BiJIIKOJIyBaB
HEDKO Bci npMi BrpaT, nOHeceHi y
3B'93Ky 3 II0BepHeHHM TaKHX CyM.

SECTION 8 INDEMNIFICATION PO3JI.JI 8. BIJIIIKOJIYBAHH

8.1 The Beneficiary assumes full liability for, 8.1. OnepKya¥ Hece n0BHy BiOBiJaJILHiCTL,
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and agrees to and shall indemnify and hold
harmless NEFCO and its employees against
and from any and all liabilities, obligations,
losses, damages, penalties, claims, actions,
taxes, duties, suits, reasonable costs and
expenses of whatsoever kind and nature,
and which in any way relate to or arise out
of, whether directly or indirectly:

IOroJKy€TLC, BiJIIKOJOBy€ í 3ax1a€
HEDKO i ii cnipo6iruki Bi ycix
3060B'93aH, Bin1OBiJanLHOcTi, 36TKiB,
IKO, uTpapiB, nperen3ií, cTrHeHL,
nonaTKiB, MTa, 11O3OBiB, O6IpyHToBaHoi
BaprocTi í BTpaT 6y/11-Kor0 pony í
xapaKrepy, i3 9KM y Bcix BunaJKaX
nOB'93aHí a6o 9Ki BIIHBaHOTL IIpMO HI

OnOcepeJ1KOBaHO 3.

a) any of the transactions contemplated under
the Grant Agreement or the execution,
delivery or performance thereof; and/or

a) 6y/1L-KHX
JoroBopoM
ni/caHH,
í/a6o

onepaií, nepe/6a4eHx
nIpO FpaHT, I 3 íoro
yKU1aIaHH í BKOHaHHI;

b) the exercise by NEFCO of any of its rights b)
and remedies under the Grant Agreement;

3/icHeHH HEDKO 6y/11-Kor0 3 íoro
npa i ix 3axcry 3rino 3 JoroBopoM npo
rpaHT;

8.2

provided that NEFCO shall not have any
right to be indemnified hereunder for its
own gross negligence or wilful misconduct.

The Beneficiary acknowledges that NEFCO
is entering into the Grant Agreement, and in
doing so has acted solely as the Fund
Manager, and not as an advisor to the
Beneficiary. The Beneficiary represents and
warrants that, in entering into the Grant
Agreement, it has engaged and relied upon
advice given to it by its own legal, financial
and other professional advisors and no
decision made, or action taken by it, when
entering into the Grant Agreement, is
attributable to advice given by NEFCO.

3a yM0B, 1IO HEDKO He Ma€ npaBa Ha
BiJIIKOyBaHH 3a J[OrOBOpOM np0 rpaHT
uepe3 cB0€ rpy6e HeJIöaILCTBO a6O yMMceJI.

8.2. On1epyBa9 BM3Ha€, 1IO HEbKO yKU1an1a€
JoroBip npo rpaHT BKJIHOIH0 9K
Po3Iop/HK DOHJIy, a He 9K pa/IHK
OJ1epyBa9a. On1epKyBa4 3a9B/19€ í
3aneBH€, II0 IpH yKaaHHi J[OrOBOpy
npo rpaHT BiH npuíMa€ í noK1ana€TC9 Ha
KOHcyJILTaii, 9Ki HaJa1OTLc OMy íoro
BIaCHM HOpHIHIHHM, biHaHcoBM í
iHIM npobeciíHM KOHCyJILTaHTaMM,
1II0 KOHcyJLTaif, 9Ki Ha/aHi HEDKO, He
CT0CyHOTLC IIpÍH9TT piIIeHH9 a60
3ax0iB pH yKJaJeHHi HMM JOrOBOpy Ip0
rpaHT.

SECTION9 DISPUTE RESOLUTION PO3JI1JI 9. BPIIIIEHHI CIIOPIB

9.1 The Grant Agreement shall be governed by 9.1. JoroBip npo rpaHT peryno€Tc
the substantive laws of Sweden. MarepianHM npaBoM IIlBerii.

9.2 Any dispute, controversy or claim arising
out of or in connection with the Grant
Agreement, or the breach, termination or
invalidity thereof, which the Parties have
not been able to settle by agreement within
60 (sixty) days following the filing of a
formal request for negotiations, shall be
finally settled by arbitration in accordance
with the Arbitration Rules of the Arbitration
Institute of the Stockholm Chamber of
Commerce (the "Rules").

9.2. ByJu-Ki cnop, po36ixHocri a6o
npeTeH3if, 9Ki BHKaHOTL 3 J[OrOBOpy nIp0
rpaHr a6o y 3B'93Ky 3 HM, I 3 Oro
II0pyICHHIM, IIpHIIHHeHHM a6O
HeiícHicTo, Ki CTOpOH He 3M0TI
BMpiIT y JOrOBipHOMy I0p1Ky
np0T9roM 60 (1icTJeT)HiB i3 M0MeHTy
non1ai bopManHoi BM0r I1p0
neperoB0p, 0cTaT0IH0 BHpIIIy1OTLC
ap6iTpaKeM 3riHo 3 Ilpa1aM
apóirpaxy ApóirpaKHoro iHcTuTyTy
CTOKTOJIBMCLKOi TOprOBO naaT (q1ani ­
"IIpan.na").
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9.3

9.4

9.5

9.6

The arbitral tribunal shall be composed of
one (1) arbitrator appointed in accordance
with the Rules. The seat of the arbitration
shall be Stockholm, Sweden. The arbitral
proceedings shall take place in Stockholm,
Sweden. The language to be used in the
arbitral proceedings (including
documentation) shall be English.

Notwithstanding the aforesaid, NEFCO may
take any action available to it under the law
of Ukraine to guard its interests under the
Grant Agreement.

Service of any notice of process in
connection with any proceeding under this
Section 9 may be made to the addresses set
out in the Special Terms and Conditions
and, to the extent allowed by applicable
law, in the manner provided for below
(Section 1 O). The Parties hereby expressly
waive any and all additional requirements
for the service of any such notice of
process.

The Beneficiary shall on demand reimburse
NEFCO for any expenses (including legal
fees) incurred by NEFCO in the
preservation or enforcement of any of its
rights under the Grant Agreement. If any
arbitral tribunal or court issues any ruling
stating otherwise, such ruling shall however
prevail with respect to the costs and
expenses covered by said ruling.

9.3. Ap6iTpaKHí Cy cKn1an1a€TLC 3 0/1H0r0
(l) ap6irpa, pH3HaeHoro BinnoBi/Ho Jo
IIpaBn1. MicnteM ap6irpaKy € CTOKrO1LM,
IIIBe1i. Ap6irpaKHe IpoBa/KeHH
Ip0B0IIMTLC B CTOKrOJILMi, IllBei.
Po604o1O M0B0IO ap6irpaKHoro
IIp0BaJKeHH (BKJIHOaHOIH JOKyMeHTaiHO)
€ aHri1Ka M0Ba.

9.4. He3BaKaHOI Ha BMe3Ta[1aHe, JUI 3aXcTy
cBoix iHrepeciB Bi/noBinHo no J[oroBopy
npo rpaHT HEDKO Ma€ npa0 BKMBaT
6y/11-KHX 3ax0/iB, HaBHX y íoro
po31Op/KeHHi BiJIIOBiJIHO [IO

3aKoH0JaBcTBa YKpaiH.

9.5. IIpoecyanHi IoBi/oMJeHH9 cropiH,
IOB'3aHi 3 IpoBaJKeHHM, 3ri1HO 3 1HM

po3in1oM 9, 3iícH1OHOTLC 3a a/pecaM,
BKa3aHHMH B OCO6JIHBHX yM0BaX i
Iop/Ky, B 06c93i, K nepe/6areHo
HHHHM 3aK0H0JaBTB0M, i B cnOció,
nepenóaueH HKe (po3in1 10). IM
IIyHKT0M CTOpOHH I1p9M0 Bi1MOBI9HOTLC
Bin 6yJ1-9KX J0I1aTK0BHX BHM0r JO
IIp0IeCyaILHHX IOBiJOMJIeHL CTOpiH.

9.6. On1epKyBa4 BiJIIIKOOBy€ Ha BM0ry
HEDKO ci BTpaTH (BKIHOaHOI BTpaT
Ha HOpJIHIHi IOCIIyTH), IIOHeceHi HEDKO
JU1 36epeKeHH9 a6O IpHMyC0B0r0
BHK0HaHH 6y1L-KX npaB 3a JoroBopoM
npo rpaHT. Ku1o 6y/11-K CyJ a6o
ap6iTpaKHí TpóyHan BJ1aCTL 6yJ11-Ke. .p1IeHH, IO CTBepJKyBaTMe IHIe, TaKe
pIIeHH8 MaTHMe IIepeBaKHy CHIy
CT0C0BH0 TaKX BTpaT i BJaTKiB.

SECTION 10 MISCELLANEOUS PO3JIJI 10. PI3HE

10.1 The Grant Agreement shall come into force
when signed by both Parties and shall
remain in effect until the date upon which
all obligations of the Parties have been
unconditionally and irrevocably paid and
discharged in full to NEFCO's satisfaction
in accordance with the terms and conditions
of the Grant Agreement, unless otherwise
agreed by the Parties in writing.

10.2 The Beneficiary may not, without NEFCO's
prior written consent, assign or transfer any
of its rights, benefits or obligations under
the Grant Agreement.

10.1. JoroBip npo rpaHT Ha6yBa€ IHHOcTi 3
M0MeHTy IiJIIIHCaHH O60Ma CTopoHaM í
3aJ1I1a€TLC B CHIi JO JIaTH, Ha Ky Bci
3060B'93aHH cTOpiH 6e3yMOBHO í
6e3BíJIKJIHHO BIJIaeHi í BKOHaHi B
I10BH0My 06093i Ha K0pHCTL HEDKO
BinoBiHo Jo yMoB ][oroBopy npo rpaHT,
KI0 iHIe He II0T0JKeH0 CTOpOHaMH B
nCLMOBi popMi.

10.2. OJ1epyBa He Ma€ npaBa 6e3 nonepenHoi
ICLMOBOi 3r0I HEDKO, BicTyI1aT a6O
nepe/aBaT 6yL-Ki i3 cBOix npaB, mir
a60 060B'3KiB y paMxax JoroBopy npo
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10.3 In the event that any specific provision of
the Grant Agreement is or shall become
void or unenforceable, all the other
provisions of the Grant Agreement shall
remain in full force and effect.

rpaHT.

10.3. y Bun1aJKy, 9KIO 6y/1L-9Ke OKpeMe
IOIOKeHH JOrOBOpy IpO rpaHT € a6O cTa€
HeJiícHHM a6O TaKM, LIO He MOKe 6yT
BHKOHaHM y IIpHMyCOBOMy I1Op9JIKy,
perra nonoxen JoroBopy npo rpaHT
3aJIHIIIaHOTLCI IHHHHM Ta JiCHHMH.

10.4 Any amendment to the Grant Agreement, or
any waiver or consent to be made by both of
the Parties under the Grant Agreement, shall
be made in writing, and signed by both
Parties.

10.5 Any notice or request required or permitted
to be given or made under the Grant
Agreement shall be made in writing, and
shall be deemed to have been duly given or
made when delivered by hand, registered
mail, courier or e-mail to the other Party at
the address specified in the Special Terms
and Conditions, or such other address as the
Parties may subsequently have designated
by notice to the other Party. If given by e­
mail, any notice shall promptly be
confirmed by registered letter or courier.

10.6 Nothing in the Grant Agreement shall be
construed as a waiver, renunciation or other
modification of any immunities, privileges
or exemptions accorded to NEFCO pursuant
to the Agreement of 6 November 1998
between Denmark, Finland, Iceland,
Norway and Sweden concerning NEFCO
(as from time to time supplemented and/or
amended), the Framework Agreement
between Ukraine and NEFCO dated 17
September 2009 (as ratified by the
Verkhovna Rada of Ukraine on 21
September 2010 under the Law of Ukraine
2533-VI and became effective on 18
November 2010), any other international
convention or any applicable law.
Notwithstanding the foregoing, NEFCO has
made an express submission to arbitration
under Section 9.2 and accordingly, and
without prejudice to its other privileges and
immunities (including, without limitation,
the inviolability of its archives), it
acknowledges that it does not have cBOix nIpBin1eiB Ta . . .1MyHITeT1B
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10.4. By/u-Ki 3Min no Joroopy npo rpaHT
a60 6y/11-1Ka BiJIMOBa 3r0na, 9Ka
Ha,J1a€TLC9 060Ma CTOpOHaM 3a
JoroBop0M npo rpaHT BH91OTLC y
IICLMOBií bopMi í ninucy1oTc9 060Ma
CTop0HaM.

10.5. By[-9Ke IOBOMIeHHA a60 3an1T 3a
JoroBopOM IpO rpaHT BIHH9HOT1CY
IIHCBMOBO i BBaXKaHOTBCI HaJIeXKHHM IHHOM
IIepe/aHHM a6O BIHHHMH, 9KIIIO BOHH
BpyeHi 0co6cTo a6o HaicnaHi
peKOMeHJOBaHOHO IIOIIITOHO, Kyp'€pCBKOHO
CJIyK6O1O a60 eIeKTpOHHOIO IIOIIITOIO
inií CToponi 3a apecaM, BKa3aHHM B
Oc06IBMX yMOBax i IopKy, a6o 3a
iHIM a/peaM, 9Ki CTopOH MOKyTL
3rO/1OM I1pH3HaaTH IIIIXOM IIOBiJ1OMJIeHH9
iHií CropoHi. IoBiJoMJeHH9
eJeKTpOHHOHO IIOIIITOHO B IIOIaJILIIOMy
HeBiK1aJIHO IiJITBepJKyHOTLC
peKOMeHJ1OBaHMM JICTOM a6o Kyp'€poM.

10.6. Kone IOJIOKeHH JOrOBOpy npO rpaHT He
MOKe TJIyMaITC IK BIJIMOBa,
CKaCyBaHH a6o iHa 3Mina 6y/11-9KX
iMyHireriB, npBineiB a6o 3Bin1HeH BiJ
BMMOT, Ha/aHIX HEDKO BinoBiHo o
Joroopy Bin 6 ncTon1an1a 1998 poky Mix
Janicto, Dinnaniero, IcnaHni1o,
HopBericro Ta IlIBeri1o npo cTBOpeHH9
HEDKO (i3 ypaxyBaHHM 3MiH Ta/a6o
JOI1OBHeHE, 9Ki IepiOJHIHO MOKyTL
BHOCHTC), PaMKOBOIO yrOJOYO Bin 17
BepecH9 2009 poKy Mix xpaiHoro Ta
HEbKO (parubiKoaHoi BepxOBHOIO
Papo1o kpaiH 21 BepecH9 2010 poKy
3aKOHOM YKpain+ N 2533-VI, ra Ha6pana
IHHOcTi 18 ncTon1ana 2010 p0Ky) a6o
6y/11-1KOi MiXHapO/1HOY KOHBeHii a60
3aTOCOBHOrO npaBa. He3BaKaHO Ha
BecKa3aHe, HEDKO Ip9MO
IOrOJKy€TLc Ha nepenay cnOpiB Ha
po3rnn apóirpaky BinnoBino no po3iny
9.2 Ta, BinnOBiJHO i 6e3 1IKOJH JI iHIIX





ANNEX 1/
IOIIATOK1

PROJECT DESCRIPTION AND REPORTING/
OIIC IIPOEKTV TA 3BITHICTL

l. PROJECT DESCRIPTION
1. OIIC IIPOEKTy

The project foresees implementation of energy-efficient measures on the thorough repair of street lighting
system in Kozyatyn territorial community. The project will result in reduction of energy consumption and
CO emissions as well as budgetary expenditures savings. Also, the project is of great social importance
since artificial lighting is an important part of the city's landscaping. Properly installed lighting contributes to
the safety of traffic and pedestrians on city streets and squares. Lighting of neighbourhood areas provides
convenience in using sidewalks, driveways and streets /

IlpoeKT nepe7öaa€ peani3airo eHeproebeKTBHX 3ax0/1iB 3 KaniTanLHOrO peMOHTy MepeK ByJIHHIHOrO
OcBiTIeHH y KO3THcLKií TepTopianLHií rpoMai. IIpoeKT Ip3Bene JO CKOpOeHH9 CI1OXKHBaHH
eHepreTIHX pecypciB Ta 3HKeHH BHKJIiB CO, a TaKOK I1O eKOHOMii 61OJIXeTHMX BTpaT. KpiM TOTO,
IIpOeKT Ma€ BeJIKe COLiaJILHe 3HaIeHH, OCKiJILKH LITyHIHe OCBiTJIeHH € BaKJIMBO1O IaCTHOIO
61aroycTporo MicTa. IIpaBnLHO BIaIITOBaHe OCBiTJIeHH npM 6e3nei pyxy TpaHcnopry i nioxoniB Ha
MiCLKX ByJIX i IJIOIaX. OCBiTJIeHH TepTopií MixpopaiíoHiB J03BO/€ 3pyHO KOpCTyBaTC
Tp0TyapaM, 1pOi3JaM i ByJIM.

Information on the Borrower and Grant Beneficiary/
IH oMai I, o Io3HaLHKa Ta OIIepK!Bara IpaH

Borrower and Grant Beneficiary / BuKoHaBuií KoMireT Ko3TuHcLKoiMickoi pa/
IIo3aLHK Ta Oner Executive Committee ofKoz vat vn Cit Council

Address / Appeca

24Heroyiv Maydanu str., Kozyatyn city, Vinnytsia region,
22100/
Byn. Tepoi MaípaHy, 24, M. KO3TH, BiHHLLKa 061aCTL,
22100

Form of ownershi Ma BnIacHOcTi Communal / KoM HaJILHa
Name and position of the head of the City/
IlB Ta noca1a KepiBHKa MicTa
Telerhone / Fax/Tene o/aKc
Web site/Cair

Iermolaieva Tetiana Mykolayivna, City mayor/
CpMOJ1a€Ba TeT9HaMKon1aiBHa, Mic±Ku ro1oBa/
+38 04342 2-01-05
h ://www.komr. ov.ua

Name and position of the person who is
responsible for the Project / IIB ra nocan1a
0co6, BiIIIOBiJanILHOi 3a IIpoeKT
Telethone/Fax number / Tener oH/oaKc

Kholkovskyi Pavlo Anatoliyovych, Project Coordinator/
XOnIKOBCLKí IlaBnIO AHaTOJIiíOBMI, KOOpHaTOp nIpOeKTy

1.1. Project objectives
1.1. Iii IIpoekry

1.1.1. Background, description of the current situation
1.1.1. O6rpyHryBanna, onuc norouoi curyaii

The main problem in the operation of obsolete street lighting systems is the low efficiency of lamps, which
leads to their frequent replacement, and, consequently, increasing in cost of network operating. The
existing lamps are exposed to aging effect causing decrease of luminous lamps flux more than 20% after
400 hours of operation, and more than 50% by the end of operational lifetime. For most of its lifetime, the
lamp emits only 50-60% of the rated luminous flux. In addition to physical deterioration, there is a
currently problem with using of sodium lamps in the fixtures, which leads to consumption of large amounts
of electricity and additional costs for consumed electricity. These fixtures have been used for over 20 years
and do not provide appropriate regulatory lighting due to their obsolete technological characteristics and
higher requirements for city street lighting. The reasons of additional costs were revealed and the directions
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of energy saving were developed, based on the analysis of amount of electricity consumed for outdoor city
lighting. Replacement of existing obsolete energy-intensive fixtures with energy saving LED ones allows
significant reduction of lighting equipment capacity along with increase of the illumination level by
several times, as well as saving in payments of electricity bills./

OCHOBHOIO nIpO6IeMOro np eKcnIyaTa1ii 3acTapix CHcTeM ByJIIH0r0 OCBiTJIeHH € Mana
nIpOIyKTBHiCTL pO6OT J1aMII, III0 I1pH3B0JTL Jo ix acTOi 3aMiHu, a, BinnoBinHo, i Jo 36in1IeHH9
BTpaT Ha eKn1yaTai1O TaKO MepeKi. B icHy1ox naMnax npcyTHi ebeKr cTapinH - nicn 400
T0/IMH pO6OT naJiHH CBiTJIOBOTO II0T0Ky y JIaMII CTaH0BTL 6inIe 20%, a JO KiH TepMiHy
eKcnJIyaTatii 6in1IIe 50%. OCHOBHy YaCTHy TepMiHy CJIyKó JIaMna BHIIpOMiHHO€ BCL0T0 50-60% Bi
HOMiHaJIBHOrO CBiTIOBOrO n0T0Ky. KpiM pi3Horo 3Hocy, Ha JaHuí Yac icHy€ TaKoK nIpO6JIeMa
BHK0pHCTaHH y CBiTILHKaX HaTpiCBX JIaMII, III0 IIpHB0JITL JO CII0KBaHH BeJIKO KiJILKOcTi
en1eKTpOeHeprii Ta J01aTK0BMX BTpaT KOIITiB Ha on1aTy cnOTOi enIeKTpOeHeprif. JaHi cBiT1HK
BHK0pHCT0ByHOTLC n0Ha 20 pOKiB i He 3a6e3IeyHOTL HaJI€KH0I0 H0pMaTBH0r0 OCBiTIeHH B CHIy
cBOix 3acTapix TexHonIOriIHIX XapaKTepHCTK Ta 6inILIII BHC0KX CyHIaCHX BHM0T JIO ByJIIH0T0
OcBiTJIeHH MicTa. 3rin1Ho anani3y o6cry CI0KHBaHH eIeKTpOeHeprii J1 30BHiIIIHLOTO OCBiTJIeHH
MiTa, BMBJIeHi IIpHHIHHH JOaTK0BHX BTpaT i p03po61eHi Han1p9MK eHeprO36epeKeHH. 3aMiHa
icHyHOX 3acTapiJIHX eHepT0CMHX CBiTJIBHMKiB Ha eHeprO36epiraroui cBironionHi J1a 3Mory 3Ha4Ho
3MeHIIIT BCTaHOBJIeHy IOTyKHiTB OCBiTJI1OBaJIBHOTO O6J1a/1HaHH 3i 36iJIeHHM piBH OcBiTJeHOcTi B

JeKiILKa pa3iB, a TaK0K eKOHOMiO KOITiB Ha on1aTy 3a CnOTy eJIeKTpOeHepriHO.

6°/IId
Table 1 /Ta6uy I

Li rist o1 protect institutions an measures epeK IIDOeKTHHX O €KT1B Ta 3aX0/B

Ne Institution/ Institution address/ Measures/
O6'cxT Anpeca 06'€KTy 3ax0/1

1 Yaroslava Mudroho 1 IpocnaBa Myporo - development ofdesign
2 Zoryana 2 30p9Ha documentation, state
3 Kosmonavtiv 3 KOcMOHaBTiB expertise passing,
4 H.Skovorody 4 T.CKOBOpOJ designer's and technical
5 Vatutina 5 BaryTina supervision / po3po6Ka
6 Mazepy 6 Ma3enu nIpOeKTHO-KOLITOpMCHOi
7 Deputatska 7 J[enyTaTcka JOKyMeHTaif,
8 Dovzhenka 8 JI0BKeHKa IIp0X0JIKeHH9
9 Kondratskoho 9 KOHJIpaLLKOrO KOMIIeKCHOi JepKaBHOi
l O Kondratskoho 10 np. KOH1pa1LKoro eKCIepTH3M, aBTOpCLKuí

Kozyatyn city allay 11FpyreBcLKOrO Ta TeXHiIHIÍ HarJ1JI;
11 Hrushevskoho 12 II.Opn1ka - replacement ofold fixturesterritorial 12 P.Orlyka 13 He3anekHocTi with new LED ones /community of 13 Nezalezhnosti 14 BHHHeHKa 3aMina cTapxVinnytsia 14 Vynnychenka 15 JluceHKa CBiTJILHKiB Ha HOB

1 region./ 15 Lysenka 16 Ci4oxCTpiniB cBirnOJionHi;KO39THC1Ka 16 Sichovykh Striltsiv 17 B.Ben1KOro replacement ofbrackets/TepTopianLHa -
17 V.Velykoho 18 B.3eM1Ka 3aMiHa KpOHIIITeíHiB;rp0Mana 18 V.Zemlyaka 19 Cryca - replacement of reinforced-BiHHuLKa 19 Stusa 20 Miuypia concrete electric poles /06n1. 20 Michurina 21 Becapa6oBa 3aMina 3ani3o6eTOHHMX
21 Besarabova 22 Tepoi Maí1any eneKTp00n10p;
22 Heroyiv Maydanu 23 np. IIIeBseHKa - replacement ofthe existing
23 Shevchenka Ave. 24 KH93iB OcTp03LKX wire with SIW one/
24 Knyaziv 25 Ckn9poBa 3aMiHa iHyHOIOrO
Ostrozkykh 26 IIIMi/rra Ip0B0Iy Ha npOBin1 CIII;
25 Skliarova 27 KaryKoBa - installation ofprotective
26 Shmidta 28 8-Ma TBapièícKa grounding circuits of
27 Katukova 29 Bino,epKicLKa electric poles /
28 8-ma Hvardiyska 30 Ccoa BJ1aIITyBaHH KOHTypiB
29 Bilotserkivska 31 XapKiBcLKa 3aXCH0T0 3a3eMJICHH
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Ne Institution/ Institution address/ Measures/
O6'cxr Anpeca 06'KTy 3ax0/

30 Syedova 32 MocKOBCLKa on1op Mepei ocBiTIeHHg;
31 Kharkivska 33 KWiBcLKa - installation of lighting
32 Moskovs'ka 34 FopKOrO control system /
33 Kyyivska 35 4kan1oBa BCTaH0BJIeHH CHCTeMH
34 Horkoho 36 CoKineKa ynpaBniHH9 OCBiTJIeHHM;
35 Chkalova 37 Fp6an10Ba - trimming and removal of
36 Sokiletska 38 1p. BLIHeBí tree branches /
37 Hrybalova 39 np. Kn1y6uí npOpiJKeHH Ta
38 Vyshnevyy allay 40 Cep6ina BHBe3eHHS TiJIJI JIepeB;
39 Klubnyy allay 41 OceHKa - execution of start-up and
40 Syerbina 42 CaraínauHoro commissioning works /
41 Osypenka 43 B.XMeJILHILKOTO BK0HaHHA K0MIJIeKCy
42 Sahaydachnoho 44 np. BeperoBuí IIyCK0BHX Ta
43 B.Khmelnytskoho 45 MarpocoBa Han1ar0JKyBaJILHX pO6iT;
44 Berehovyy allay 46 IIpo1erapcKa - disposal of dismantled
45 Matrosova 47 np. Jlicouí lamps /yrunisati
46 Proletarska 48 I.bpanKa JIeM0HT0BaHHX JIaMII.
47 Lisovyy allay 49 Kopon1opa
48 I.Franka 50 Kponoca
49 Korolova 51 BaCLKOBCLKOrO
50 Kryvonosa 52 Ban11a€BCLKa
51 Vaskovskoho 53 KynKiBCLKOrO
52 Valdayevska 54 np. IlapTu3aHcK
53 Kulykivskoho 55 np. HayMoa
54 Partyzanskyy allay 56 np. Ky3Heuuí
55 Naumova allay 57 For0n
56 Kuznyechnyy allay 58 1-ro TpaH9
57 Hoholya 59 yn. Jkepe1Ha
58 I-ho Travnya 60 Byn. IlleBueHKa
59 Dzherelna str.
60 Shevchenka str.

iO •
Table 2 /Ta6uy 2

Eti ·tedsuma'e annua, savmngs IKyBaHI IIOpIIHI 3aOII1a/KeHH

The current situation/ After the implementation/ Net savings/
Savings components/ lcHyHo9a cMTya1i Ilicn BI1p0BaJKeHH9 IcTa eKOHOMi9

KOMIOHeHT
quantity/ UAH/a/ quantity/ UAH/a/ quantity/ UAH/a/eKOHOMif
Kin1LKiCTB rpH/pix KinLKiCTL rpH/pix KinLKiCTL rpH/pix

Electricity, MWh/a/
EneKTpIHa eHepri, 971 3,058,562 238 749,612 733 2,308,950
MBrro/pix

Maintenance costs savings , UAH /y
363,750

EKOHoMi BTpaT Ha TeXHiIHe O6CIyr0ByBaHH, rpH/piK
Total savings, UAH /y/ 2,672,7003ara1Ha eKoHoMi, rp/piK
Payback period, years / 6.5Tepin oKynocri, pokiB
All calculations are based on baseline consumption./Bcipo3paxynxu npoedeni euxouu is 6a3oso2o enepeocn0cu6an.

Tariffs and rates /Ta. Ta 06Minni c EUR/€Bo UAH/rn
Electricity, EUR or UAH for 1 MWh /
EneKTI : /MBrron 104.66 3,150
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Exchanyge rate, UAH for I EUR /O6MiHHuí K 30.0969

1.1.2 Total reduction (environmental effects)
1.1.2. 3ara1He cKopoeHHu (eKooriuuií ebeKr)

It is expected that the implementation of the Project will result in reduced emissions of CO3, SO, NO,,
dust, as presented in the table 3 below/OuixyTc, O peani3atis IIpoeKTy np3Bene Jo cKOpOqeHH9
BMKMJIiB CO, SO, NO,, II, 1IO HaBOTLC y Ta6nIi 3 HKue.

Table 3 /Ta6u 3
Environmental effects/Eko.aorisuí ebpeKT

Indicator/ Unit ofmeasure/ Pre-project Assumed post-project situation Reduction/
II0Ka3HK OIHiBMipy situation/ Cryai / Ouixypana cTyai nic1 CKOpOIeHHpo IIpoeKTy peami3aii IIpoeKTy

Co tons/vear/roH/pix 776.8 190.4 586.4
SO tons/year/Ton/piK 0.7 0.2 0.5
NO, tons/year/roH/piK 0.3 0.1 0.2
PM tons/year/ron/piK 0.5 0.1 0.4

1.2. Investment Budget
1.2. Inecriiínuí 61o/keT

The total indicative investment amounts to UAH 17,391,000, including grant from NUEE Fund in amount
0f 53,900 EUR/ 3aranHa iHJxaTBHa BapTicTB IIpOeKTy CTaHOBTL 17,391,000 rpH, BKJIHOYaHOI rpaHT
Doy NUEEy cyMi 53,900 EUR.

Table 4 /Taóuy 4
Investment budget / IHecTiíHuí 61o/keT

Grant, EUR NEFCOLoan,
Main measure / OcHOBHi Local funding, UAH / 3 [UAH equivalent]/ UAH/ Tranche No/

3ax0/1 61JKeTy Micra, TpH TpaHT, €Bpo NEFCO KpeT, Ne TpaHuy
[rpH eKBiBaeHT] rpH

Design documentation/ 450,000 - -IIpoeKTHa J1OKyMeHTai9
Project Management/ 200,000 I
MeHeJKMeHT IIpOeKTy - - (30%)
Equipment and Installation/ 10,780 4,169,640O6/1a/1HaHH Ta MOHTaK - [324,440]
Equipment and Installation/ 875,700 32,340 8,133,160O651a/1HaHH9 Ta MOHTaK [973,320] II
Contingency/ 206,120

(60%)
Henepe6aveni BTpaT - -
Equipment and Installation/ 74,300 10,780
O6n1a/1HaHH Ta MOHTaK [324,440] -
Technical supervision / ill
TexHiIHí Har1 270,000 - - (10%)
Contingency/ - - 1,389,880HenepenóaseHi BTpaT

Total/3ara.1oM 1,870,000 53,900 13,898,800 -[1,622,200]

In accordance with the business plan, which has been approved by NEFCO, the above investment budget
requires that the Borrower provides funding to the Project at its own expense at a rate of minimum 10% of
the total estimated investment./
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y BinoBinHocTi Jo noroKeHoro HEDKO 6i3Hec IJaHy, BHUIeHaBeJeHí iHBecTiíHí 61O/1KeT
nepen6ara€, LIO MiHiMaJILHí BJIaCH BHeCOK HO3MqanHKa JO IIpoeKTy Ma€ 6yT He MeHIe 10%
3aranLHOi nepe6aveHOi BapTocTi IIpOeKTy.

In case the actual price for any goods and services procured in accordance with the business plan is lower
than budgeted, the remaining part of the Loan can be utilised for the payment of goods and services where
the actual price is higher than estimated or the procurement of additional similar goods and services, which
will then be considered to form part of the approved Project, provided that the Borrower's own funding at
all times is equal to a minimum of at least 1 O% (ten percent) of the estimated Project costs./

Kuo paKT9Hi iH Ha 6yJ1L-Ki TOBapH Ta IIOCJIyTH, LIO 3aKyI1OByHOT y BiJnOBiHOcTi JO 6i3He­
IJIaHy € HKIM Hi nepeJI6a4eHO 61OJIKeTOM, yMa Kpe/Ty, 1IO 3a/1Ia€TLC, MOKe
BHKOpHCTOByBaTc1 3aKyniBi ToBapiB Ta nOcnIyr, paKTIHi LiH Ha Ki BIe HiK nepe6a4aJ1OC,
a6o JI 3aKyniBni JOIaTKOBX nOJiöHX TOBapiB Ta IOCIyT, 9Ki BBaKaHOTLC HIaCTHOHO CXBaJIeHOrO
IIpoeKTy, 3a yMOB, IIIO BHeCOK BJIaCHX KOITiB IO3HqanLHKa Ha 6y/1L-9Kí MOMeHT CTaHOBHTL
uOHaMeHIIe 10% (q1eCT BiJcOTKiB) Bin nepenauenOi BaprocTi IIpoeKTy.

1.3. Financiai pian
1.3. DinaHcoBuí nan

Tranche 1 Loan / Tpan 1 Kpenur up to /no UAH 4,169,640 rpn.
Tranche 1 Grant / Tpan 1 TpaHr up to /1o EUR 10,780 cBpo

The Borrower's own financial contribution amounting not less than UAH 650,000 /
CniBbiHaHcyBaHH 3a paxyHOK KOIIITiB HO344anLHKa - He MeHIIe 650,000 1pH.

Tranche 2 Loan / Tpan 2 Kper up to /1o UAH 8,339,280 rpH
Tranche 2 Grant / Tpa2 Tpar up to /Jo EUR 32,340 €Bpo

The Borrower's own financial contribution amounting not less than UAH 875,700 I
CnibiHaHcyBaHH 3a paxyHOK KOIIITiB IO34anHKa - He MeHIIIe 875,700 1pH.

Tranche 3 Loan / Tpa3 Kper up to /no UAH 1,389,880 rpH.
Tranche 3 Grant / Tpau3 Ipanr up to /no EUR 10,780 Bpo

The Borrower's own financial contribution amounting not less than UAH 344,300 /
CniBbiHaHcyBaHH 3a paxyHOK KOIIITiB HO344anLHKa - He MeHIIe 344,300 1pH.

Tranches are disbursed provided all relevant Conditions Precedent for the disbursements have been
fulfilled/ Tpanui nepepaxoBy1oTLc 3a yMOB, IO Bci BiIIOBiIHi Ilonepeni MOB JI OTpMMaHH9
K0KHOi BHIIIaTH BKOHaHi.

The tranches will be disbursed in accordance with a disbursement plan, provided by the Borrower and
approved by NEFCO/ Tpani BIna4yHOTLC Bi/IIIOBiJIHO JO IIaHy BI1aT, Kí p03p06B Io3an1HK
Ta IOTOJIB 3 HEDKO JO IepIIOY BMIaT.

Table 5 /Ta6y5
Project financing / IIpoekre biHaHcyBaHHa

Interest rate % / Term
Financial sources/ UAH/ EUR/ Bi/cOTKOBa (years)/

Jxepena piHaHcyBaHH9 rpH €Bpo
cTaBKa % TepMiH

(poKiB)
Loan from NEFCO/

461,800 3%
Kpe/Ti Kourrw HEDKO 13,898,800 5

Local funding/ BnacHi KOIIT 61OXeTy 1,870,000 62,130 - -
Grant funds / KOT rpaHTy 1,622,200 53,900 - -
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Estimated total investment, UAH / 17,391,000Po3paxyKoi 3aranni inecriî, rpH
Exchange rate Euro/UAH= 30.0969/Kypc Eepo/epn = 30.0969

1.4. Planned schedule
1.4. Ka.renapHuí nan

Table 6/Ta6uy 6
Project implementation schedule / IpapiK BIpoakeHH IIpoeKry

Activity / Ji.nicT

Project management/
npaBniHH9 npoeKTOM

Design/ IIpoeKTHa
JOKyMeHTa1i

Procurement/ IIpoeyp
3aKyniBeJL

Works/ Mo+Tax

Start-up and commissioning
works/
IlycKOHa1arOJ1KyBaJILHi
po6OT

Technical Supervision/
TexHi4Hí Har19JI

2022, month / Mic9

The Borrower will establish a Steering Group to manage the Project and management functions will be
carried out by a specifically appointed Project Manager. I JI ynpaBniH IIpoeKTOM CTBOpHOCTLC
KepiBna rpyna nin ynpaBiHHM cneianHo npH3HareHOrO MeHeJKepy IIpoeKTy.

Suppliers shall be selected in accordance with NEFCO's Procurement Policy and Procedures. / KyniBJI51 Ta
MOHTaK O61aJIHaHH BHKOHy€TLC IiJIpIHKaMM, Ki O6pa1OTC BiIIOBiJIHO JO IonIiTK Ta IIpoenyp
3axymien HEDKO.

The estimated time of completion of the Project (the Project Completion) is October 2022/
TepMiH 3aBepeHH IIpoeKTy (3Bir np0 3aBepeHH)KoBTeHL 2022 poky.

1.5. Payment dates
1.5. Jui noBepHeHH Kpe/Ty

The Repayment dates are each of 15 February, 15 May, 15 August and 15 November in each year. First
Interest Payment Date is 15 August 2022. First Repayment Date is 15 May 2023. The total number of
instalments related to the repayment of the principal is 15. The Loan and the interest shall be finally repaid
on 15 November 2026.
JaTaM nOBepHeHH KpeHTy € KOHe l5 n1OTOro, 15 TpaBH9, 15 cepIH ra l5 ncronana KOKHOrO pOKy.
Jara neproi cnaT BincoTKiB- 15 cepn 2022 poky. Jara nepuroi cnaTu KpeJury- 15 1pa1 2023
poKy. 3arana KinKicT nIaTeXiB IOBepHeHHA KpeJTy- 15. CyMa Kpe/Ty Ta BiJICOTK 3a
KOpMCTyBaHHA Kpe/IMTOM I1OBHHi 6yT IOBHicTYo nOraIeHi 15 n1ucTonana 2026 poKy.

1.6. Project completion
1.6. 3aBepuIeHHa npoeKry
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The last Tranche can be disbursed when implementation progress of the project is not less than 90% as
provided in the Draft Completion report (progress report). The Project is considered to have reached 100%
project implementation, as required under this Loan Agreement, when all project-related works have been
completed and new equipment has been installed, put into operation and is successfully operating.

OcTaHHií TpaHIII M0Ke 6yT BI1aIeHí, K0JI cTaJi 3aBepIIeHH IIp0eKTy CTaH0BTLB He MeHIIIe 90%,
K e nepen6aveHo y 3BiTi np0 3aBepIeHH np0eKTy (3BiT IIp0 BHKOHaHHS). IIpoeKT BBaKa€TLC TaKM,
IO J0crHyB pean1i3aii npoeKTy Ha 100%, 9K Le BHMara€TLC IM KpeJIHTHHM J0T0B0p0M, K0JI Bci
po6OT, I1OB'93aHi 3 IIp0eKT0M, 6yJ1 3aBepIIeHi, H0Be O6/1aJHaHH 6yJ1O BCTaH0BJIeH0, BBeJeH0 B
eKcnyaTaio i ycniHo npa1o€.

2. REPORTING OBLIGATIONS
2. 3BITHI OBOB'93K

The below reporting obligations apply to each Loan disbursement. The reporting obligations shall be
deemed fulfilled when NEFCO, prior to the disbursement of each Tranche, is in receipt of the progress
report relevant for the specific disbursement and possible other information, which NEFCO reasonably
might request. The reporting material is prepared by the project support consultant on behalf of the
Borrower.

O60B'93K IO 3BiTyBaHHHO, 9K 3a3HaIeH0 HKIe, CT0CyIOTLC KOH0r0 TpaHIy. O60B'93K IO
3BiTyBaHHHO BBaaHOTBC BHK0HaHHMH, K0JI HEDKO, IIepJI HaJaHHM K0KH0r0 TpaHy, oTpMan1a 3BiT
nIpo BHK0HaHH, peJIeBaHTHí JO KOHKpeTHOY BIIaT Ta M0JIBy iHIy iHbopMai1o, 9Ky HEDKO
M0Ke OIpyHT0BaHO BMaraT. 3BiTHi MaTepian rTyHOTLC K0HCyJILTaHT0M 3 iITpHMK np0eKTy Bi
iMeni Ilo3qanHKa.

2.1. PROGRESS REPORT 1 and 2 (for Disbursement ofTranches 1 and 2)
• General description of the progress compared to plan
• Potential issues of concern to be addressed
• Information on procurement including information on main
• concluded supply contracts, copy of such contracts and relevant invoices and payment

documents
• Cost update relative to investment budget
• Agreed time schedule compared to planned time schedule

2.1. 3BIT IIPO BKOHAHHIN1 ra .N2 (a HaanTpary 1 ra 2)
• 3araLH nporpec y nOpiBH9HHi J10 3an11aH0BaH0r0
• IloreHiiíi npo61eM
• IHbopMai npo 3aKyniBni, BKJIHOYaHOI OCHOBHi yKJ1aJeHi K0HTpaKT I0CTaBK Ta Konii

TaKHX KOHTpaKTiB Ta BiIOBiJHi paXyHK TaaTiKHi JI0KyMeHTH
• OHOBJIeHH iHbopMaii no BurpaTax BinHocHO JO iHBecTiiíHOrO 61OJ1KeTy
• CniBBiJHOIIHH baKTIHOrO YacoBor0 rpabiKy Bi/HocHo 3annaHoBaHoro uac0Boro

rpabiKy

2.2. COMPLETION REPORT (upon Completion, or for Tranche 3)
• General description of the completed project compared to plan
• Potential issues of concern to be addressed
• Actual costs versus the investment budget
• Documentation of Project completion, e.g. test runs
• Measurements, e.g. obtained environmental improvement
• Statement describing the main objectives achieved through the implementation of the

Project

2.2. 3BIT IIPO 3ABEPIIIEHHI (nic.1 3aep1re9, a60 JI Tpan1y 3)
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• 3ara1LH nporpec y nopiBHHHi no 3annaHoBaHoro
• IloreniíHi npo6/1eM
• DaKTIHi BMTpaT BiJIHOCHO 6YOJKeTy iHBecTií
• JOKyMeHTai npo 3aBepIeHH npoeKTy, HanIpKJIaI TeCTOBi 3aIyCK
• BMipH, HanpKJIaJI OJO IIOKpaIIeHL 30BHiIHLOrO CepeJOBa
• BCHOBK , Ki OIMCyHOTL OCHOBHi inIi, JOrHyTi np peani3aii

2.3. Environmental requirements and reporting
2.3. Ekoaorimi Bora ra 3BiruicT

2.3.1 Annual report I
2.3.1 1Iopiquií sir

Each year, starting from the Project Completion until the Borrower has fully repaid the Loan, the Borrower
shall prepare and submit to NEFCO an environmental report, based on the below form table. In the report,
the Borrower shall in detail describe the environmental performance of the Project. The report shall be
submitted to NEFCO at the latest by 28 February each year in order to allow for it to be reflected in
NEFCO's overall Annual Environmental Reports.

EKOnIOriIHí 3Bir y popMi Ta6nui HaBe/eHoi HKe 6y/1e Ha/1aBaTCL ITO3/4anLHKOM HEDKO
KOHOrO pOKy Bi 3aBepIeHH IpoeKTy JO IOBepHeHH Kpe/Ty IO39aJLHHKOM y I1OBHOMy 06c93i.
Leí 3BiT 6y/1e eTaJILHO BiJO6paKaT eKOJIOriIHe BKOHaHH npOeKTy, i 6y/1e HaJaBaTICB 28 JI1OTOrO
KOKHOTO pOKy JUI BKJIHOYeHH y I[opiuHuí EKonoriHí 3piT HEDKO.

t/Et IE
Table 7 /Tau 7

nvronmen a repor KOJIOTIIHHH 3BIT
Assumed Post-

Pre-project project Achieved Achieved

Indicator Unit ofmeasure/ Situation Situation Year20YY Year 20XX

IIOKa3HK On1Hi Curyai no Oqixyana JOcnrHyTO JOcrHyTO
BIIpOBaJKCHH cTyaig IiCJ1A y poi y poi

npOeKTy BI1pOBaJKeHH 20YY 20:XX
IpoeKTV

Electricity/
MWh/a/

EIeKTpH9Ha MBrrop/pix 971 238
eHepri
CO tons/year/roH/piK 776.8 190.4
SO tons/year/roH/pix 0.7 0.2
NO, tons/year/roH/piK 0.3 0.1
PM tons/year/roH/piK 0.5 0.1

2.3.2 Post evaluation
2.3.2 Oinka nic1 3aBepeHH npoeKry

NEFCO may carry out an environmental post evaluation a year after the Project Completion to establish
whether the Project has achieved its overall long-term environmental goals. NEFCO and its representatives
will in such case require access to the site and all project documentation relating to the environmental
performance./

EkonOriHa oiHKa nicn 3aBepIeHH9 npOeKTy Moe 3iCHHOBaTHCB IIpOTTOM pOKy IiCJI 3aBepIIeHH
IIpoeKTy JUI BM3HaIeHH TOTO, HIM JOCT IIpOeKT 3araJILHHX eKOJIOriIHX ineí. HEDKO Ta ixHi
IIpe/1CTaBHHK, TaKHM IHHOM, BMaraHOTL JocTyn1 Jo O6'cKTy Ta Bcii npoeKTHOÍ JOKyMeHTaii BiJIHOCHO
eKOJIOriIHOTO BKOHaHH JI IIpOBeJIeHH OIiHK niCJI 3aBepIIIeHH nIpOeKTy.

2.3.3. Environmental requirements
2.3.3. EK0.aoriui BMoru
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The dismantled fluorescent (mercury) lamps are hazardous waste of the I-grade of danger and are the
subject of the mandatory recycling by companies that are duly licensed in treatment with hazardous waste
under Ukrainian legislation. The Municipality or the contractor performing the replacement should
conclude a contract with Environmental services subcontractor for disposal of mercury lamps, which will
be dismantled within Project.
The Environmental services subcontractor should collect and transport all lamps to the "Final performer"
contractor of utilization that will make the final processing of the lamps.
The Environmental services subcontractor should have all proper equipment and documentation to perform
the contract such as:
- availability of licenses for collection, transportation and storage of hazardous waste;
- availability of special transport;
- availability of special containers for storage of hazardous waste;
- availability of agreement with and the licenses and permits of the "Final performer" contractor of
utilization;
- providing the certificate (act) on disposal of lamps;
- providing information on equipment which utilizes mercurial lamps.
The "Final" performer (contractor) of utilization is an industrial enterprise (plant) which directly disposes
hazardous waste having all working equipment performing the recycling and permissions to do so. (Usually
it is equipment used for thermal removal of mercury from fluorescent lamps in the process of destruction in
the vacuum with subsequent capture ofmercury vapours by condensing using liquid nitrogen).
The "Final" performer (contractor) of utilization should confirm and declare that it is OK for NEFCO
representative to visit the site/plant where recycling of lamps (removal of mercury) is performed for check­
up. The Environmental services subcontractor should provide certificate (act) on disposal of lamps and
confirmation provided by the "Final" performer (contractor) of utilization that all lamps removed under the
Project are disposed properly (destroyed in a proper manner).
The Environmental services subcontractor and the "Final" performer (contractor) of utilization can be one
company if such company can prove to have all documents, permissions, transport and equipment./

JI1OMiHeceHTHi JIaMII (J1aMII 3 BMiCTOM pTTi), 1I0 3H9Ti € He6e3IIeIHHM BiJXOOM Kn1acy l Ta
niJ19raHOT 060B'93KOBií nepepoói Ha nip€McTBax, LI0 MaHOTL BinOBiHi ieH3ii 3rin1Ho 3 Ji1OM
3aK0H0J1aBCTB0M Kpain. Micro, aóo íoro niJpHuK, O 3iiícHHO€ 3aMiHy JaMII I0BHHH0 3aKIHOIT
K0HTpaKT 3 IiJpJIHHKOM 3 HaJaHH eKOnIOriIHX n0cIyr Ha 36ip Ta BHBe3eHH J1aMI 3 BMicTOM pTyTi, LI0
6yJ10 JeM0HT0BaH0 B paMKaX IIp0eKTy.
Ili/p9/1HMK 3 HaJaHH eKOJIOriIHMX II0CJIyT I0BHeH 3JiiíCHT 36ip Ta IepeBe3eHH J1aMI JO KiHIeBOrO
nepepo6HuKa, Kí BHK0Ha€ 0CTaT0IHy yT1i3ali1O J1aMII.
Ili/p8/HuK 3 HaJaHH eKOJIOriIHIX I0CIT II0BHeH MaTH Bce HOÓXiJIHe 0CHaIIIeHH Ta J0KyMeHT J11
3/iiícHeHH L0r0, a caMe:
- HaBHicT JIieH3if Ha 36ip, 36epiraHH Ta nepeBe3eHH He6e3neHX BiJXOJiB,
- HaBHiCTL IeIiaJILHOrO TpaHCn0pTy,
- HaBHiCTL CIeiaJILHHX KOHTeHepiB JI 36epiraHH9 He6e3neIHx BioniB,
- HaBHiCTL Or0B0py 3 KiHIeBHM nepepO6HHKOM, I0 Ma€ JIieH3ii Ta J03B0JI Ha Le,
- Han1aT aKT 3 yTi3aií JaMn,
- HaaT iHpopMai1o on1o 061a/1HaHH, Ha K0My BMK0HaH0 0CTaT0IHy yTi3ai1O J1aMII, LI0 MiCTTL
pTyTL,
KiHteBí nepepo6HK 3 ocTaTOuHOi yTi3aii - e Ip0McnoBe nip€McTBO, 1I0 3/ièícHIO€ 0CTaT0IHy
yTi3airo He6e3neIHX BiXOJiB, Ma€ Bce HeOöxin1He Ta iHOIe O6J1a/1HaHH JI yTJi3aii Ta He0öxini
J103B0JI Ha BHK0HaHH IL0r0. 3a3BYa TaKi niJIIpHMCTBa BHK0pCT0ByHOTL O6J1aJIHaHH JI TepMiIHO
BHJaJIeHH pTyTi B npOIeci ix pecTpyKif niJ BaKyyM0M 3 HaCTyIIHHM y10BJ11OBaHHM napiB pTyTi
IIJIX0M KOHeHcaii 3a J0II0M0r0HO piJIKOrO a30Ty.
KiHeBuí nip/Hux 3 yTi3aif IoBHeH HaJaT IiJITBepIKeHH, I0 IIpeJICTaBHK HEDKO M0Ke
BipBiaT íoro ycTaTKyBaHH ni Yac yTJIi3aii aMI.
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ANNEX2/
IIOIIATOK2

FORM OF DISBURSEMENT REQUEST/
@OPMA 3AIITYV HA BIIJIATy

[BENEFICIARY'S LETTERHEAD]/
[HA BJIAHKY OJIEPKVBAIA]

Nordic Environment Finance Corporation/
HipHiuHa eKonOrimna binancoBa Kopnopai9
Attention: Project Administration /Jo yBar: npaBniHH npoeKTaM
Fabianinkatu 34, 00100 Helsinki / Tencinxi
P.O. Box 241/1oropa cKpHHLKa 241
FI-00171 Helsinki/ Tencinki
Finland/ Dinn1gJi9

Date/Jlara [·]

NMFCR-2021-121

Re.: Disbursement Request under Grant
Agreement, dated [·]

l. We refer to the above Grant Agreement
between [·] (the "Beneficiary") and Nordic
Environment Finance Corporation ("NEFCO").
The terms defined in the Grant Agreement shall
have the meaning ascribed to them in the Grant
Agreement whenever used in this Disbursement
Request.

CTOcOBHO: 3anr Ha Bary 3a J[Or0BopoM
npo rpar Bi [e] poKy

1. M IOcn1a€MOC Ha BIe3ra[aHí
JoroBip npo rpaHr Mix [e] ("O1epkya9") i
IlipHiuHoro eKonIOri9HOYO biHaHcoBo1o
Kopnopatiro ("HEDKO"). TepMiH, B3Ha«eHi
B Joroopi npo rpaHT, np BKopcTaHi B 3anuri
Ha BILIaTy MaHOTL 3HaIeHHI, BH3HaIeHe B
Joroopi npo rpaHT.

2. The Beneficiary irrevocably requests the 2. OnepKyBas 6e3Bi/KnHo IpocT
following disbursement, in accordance with the 3/iícHr nacTynHi BI1aT, 3riJ1HO 3 yMOBaMM
terms and conditions of the Grant Agreement: JoroBopy npo rpaHT:

Disbursement no. [·]

Amount of [insert currency and amount in
numbers] [in letters]

Bun.1araNe [e]

y cyMi [oxa3amu saomy ù cyy uuppau]
[nponuco]

Disbursement Date [insert the requested date of Jara unaru [ska3amu ueoóxiòny 0amy
disbursement] 8unnamu]

3. The payment instructions are as follows:

[OpriHan oro 3anury Ha BI1aTy, pa30M i3
ni1TBepJKyHOIHMH JIOKyMeHTaM, HaJin1aHO
BaM peKOMeHJOBaHHM JIcTOM/Kyp'€poM.]

3. InariKHi peKBi3Tu:

[This original Disbursement Request, together
with the supporting documentation, has been
forwarded to you by registered mail/courier.]

[IBAN-]Account: [insert the [IBAN-] account [IBAN-] Paxyox: [exasamu [IBAN-] ouep
number] payKy]

Account Holder: [insert name and address ofthe Brack paxyuuy: [oxaamu nawuenysann ù
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contracto] aòpecy niopònuxa]

Account Bank: [insert name and address of the Bankickuí paxyox: [a3sa ù aòpeca óanxy]
bank]

Account Bank's SWIFT/BIC code: [insert the
code]

Correspondent Bank: [name and address]

Correspondent Bank's SWIFT/BIC code:
[insert the code]

(If the Account Bank is not located in the country
whose currency is to be paid, enter the name and
address of the account bank's correspondent
bank in such country.)

SWIFT/BIC ko paxyxy 6anxy: [exasamu
Ko0]

Bank-Kopecnonenr: [aenyan ù aòpeca]

SWIFT/BIC Ro 6anKy-Kopecnonenra:
[6Ka3amu xoò]

(Ix4o 6akiscxuù paxyox e 3axoòumc 6
Kpaini, uuw sanoma Mac oymu sunnauena,
sseòim na3sy ù aopecy óaxy-Kopecnonòema
6anxiscKoopaxynxy s maxiü xpaini).

4. The Beneficiary hereby confirms (i) that 4. On1epKyBa IiJTBep/Ky€ (i) 1I0
the representations and warranties set out in the 3aneBHenHg rapaHrii, BuKaneHi B J[oroBopi
Grant Agreement are true and accurate in all npo rpaHT, B ycix Bi/HoIeHHx € JocTOBipHM
respects at the Disbursement Date; (ii) that all í To4Mu Ha Jary Bnnaru; (ii) o Bci iHui
other undertakings made by the Beneficiary under 3060B'93aHH, B39Ti OJ1epKyBaeM 3a
the Grant Agreement have been fulfilled; (iii) that JoroBopoM npo rpaHT, BKOHaHi; (iii) Ha Jary
no event of default (as defined in the Loan Bun/aTu He Bi6yJIOC K0JIH0r0 Bna1Ky
Agreement) or suspension (as defined in the ebonTy (K BM3HaIeH0 B KpeJHTHOMy
Grant Agreement) has occurred at the noroBopi) a6o Ip3ynHeHH9 (1K BM3HaeH0 B
Disbursement Date; and (iv) that all of the JoroBopi npo rpaHT); (iv) yci BMor Ta
requirements and conditions precedent for nonepenHi yM0BJ BI1aT 3a J[0rOBOpOM I1p0
disbursement under the Grant Agreement are and rpaHT € 3aJuaHT BMK0HaHMM Ha JaTy
remain fulfilled as of the Disbursement Date and BnnaTu í 6y/yTL IHHHMM CTaH0M Ha HO JaTy.
shall continue to be effective as of such date. If kuo 1e ni/TBepKeHH IOBHiCTHO I YaCTK0B0
this certification, in whole or in part is no longer Bxe He BinnOBina€ iícHocTi Ha ary a6o 1O
valid, as of or prior to the Disbursement Date, the JaTu BI1aT, OJ1epyBa Hera(HO I1OBiJ1OMJI9€
Beneficiary undertakes to immediately notify npo 1ue HE@KO.
NEFCO.

5. The Beneficiary hereby confirms that on the
date of this Disbursement request there are no
changes in the Counterparty Information
Document as provided by the Grant Beneficiary
to NEFCO [please add the date] / [If there is any
change to the Counterparty Information
Documentplease specify}.

6.
evidencing that all requirements and relevant
conditions precedent for the requested
disbursement are fulfilled as well as a written
confirmation issued by the account holding bank
confirming that the contractor is the legal owner
of and has sole access to the above-stated bank
account.

Yours sincerely,

5. O1epyBa niTBepKy€, O Ha JaTy 1L0TO
3anuTy Ha Bunn1aTy B OKyMeHT «IHpopMai
npo K0HTpareHTa», HaJaH0r0 O/1epyBaIeM
FpaHry HEDKO, He 6y10 BHeCeH0 K0JIHX 3MiH,
[6y/L JacKa, oare naTy] / [Iku4o 6
0oKyenmi «IpopMaui npo Konmpaeenma» €
Kic 3Minu, óyo nacKa, sKaocimxi cae].

JO 1Loro JcTa [0JaTLC JOKyMeHTa1i,
9Ka IiJITBepJKy€ BHK0HaHHS BCiX BHM0r Ta. . .BLJIII0BIJIHHX II0IIepeJIHIX yM0B JI Ha[aHHS
BHIIaTH, II10 3aI1Ty€TLC, a TaK0K IIHCLM0Be
ni/TBepJKeHH O6CI1yTOByHOOrO 6aHKy, LI0
IIJIpJIHHK € 3aK0HHHM BJIaCHK0M Ma€
BHHITK0B J0CTyII JO BHIIIeBKa3aH0r0
6aHKiBcLKOrO paXyHKy.

3 110Baro1O,
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[BENEFICIARY] / [OJIEPXKVBAI]

[y/ IyC.

40



ANNEX3/
IIOIATOK 3

FORM OF CERTIFICATE OF AUTHORITY/
@OPMA IIEPEJIIKY IIOCAJOBXOCIB I iX IIOBHOBAKEHL

[BENEFICIARYS LETTERHEAD] / [BIAHK OJIEPXKVBAVA]

Nordic Environment Finance Corporation/
IiHiuHa eKoOrimHa pinancoBa Kopropa1i
Attention: Project Administration /Jo yBar: npaBniHHg npoeKTaM
Fabianinkatu 34, 00100 Helsinki / Temcinxi
P.O. Box 241/1orroBa cKpHLKa 241
00171 Helsinki / 00171 Tencinxi
Finland / bi+n1Hi

Date/Jara [·]

NMFCR-2021-121

Re.: Certificate of Authority under Grant
Agreement dated [·]

CToc0Bo: IepeniKy IocaoBux oció i ix
nOBHOBaenL BinoBiHo o Joroopy npo
rpanr Bi [e] poky

We refer to the above Grant Agreement between Mu nOcJ1a€Moc Ha Be3rapaHí J[oroBip
[e] (the "Beneficiary") and Nordic Environment npo rpaHr Mix [·] ("OepKyBau") i IliBHi4Ho1o
Finance Corporation ("NEFCO"). exonorisHoro binancooo Kopnopai€ro

("HE@KO").

I, the undersigned [• ], duly authorized to do so,
hereby certify that the following are the names,
offices and true specimen signatures of the
persons each of whom are, and will continue to
be, authorized:

5, 1Io HKIe IIIIcaBC [e ], HaJeKHHM HOM
yIoBHOBaKeHí IiJITBepIIHT HacTynIHi
n1pi3Ba, nocaJ í cnpaBxHicT 3pa3Ki
ninuciB oció, KOKHa 3 9KX yI1OBHOBaeHa í
HaJani 6y/1e yI1OBHOBaKeHOHO:

(a) to sign on behalf of the Beneficiary the a) nincyBar Bin iMeHi OnepKyBaa
requests for disbursement of funds provided for 3anuTu Ha BJiJIeHH KOIITiB, Iepen1öaeHX
under the Grant Agreement; Bi/oBi/Ho no JoroBopy npo rpaHT;

(b) to sign the certifications provided for under
the Grant Agreement; and

(e) to take any other action required or
permitted to be taken, done, signed or executed
under the Grant Agreement or any other
document related thereto.

b) IiJnucyBaTu JOKyMeHT,
JoropopoM npo rpaHr; i

nepe/6aveni

c) BKBaT Bci iHIi ii, HeoóxinHi uu
JO3BOJICHI [JI BIHeHH, BHKOHaHH9,
ni/ncaHH9 a6O yKJ1aJaHH B paMKax J[OroBopy
npo rpaHr a6o Bcix iHIx JoKyMeHTiB,
I1OB'3aHHX i3 HHM.

Name
IIpi3BIIe

etc.
1T. J.

Office
Ilocaa

Specimen Signature
3pa3oK ninncy
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The persons named above are authorized to take such
actions [each by him-/herselj] [[•] together].

You may assume that any such person(s) continues to
be so authorized until you may receive an authorized
written notice from the Beneficiary that they, or any of
them, is no longer so authorized.

Yours sincerely,

[BENEFICIARY] / [OJIEPXKYBAI]

By/ ninnuc:

Oc06, 3a3Ha4eHi BIIe, yIOBHOBaeHi Ha
ue [xoorcen oxpeMuo] [[e] pa3o].

KokHa TaKa Oc06a (0c06) 3aJ1a€TL
yIOBHOBaKeHOHO, JOKH BH He OTpHMa€Te
IIHCBMOBOTO IOBiJIOMJIeHH9 On1epKyBaa
IIpO IIpHIIHeHH IIOBHOBaKeHL 6yJL-KOTO 3
HX a6o Bcix pa3OM.

3 10Baro1O,

[·]/[·] of the City Council of the City of [·]/[·] Mick0i pan
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ANNEX4
JOIIATOK 4

[FORM OF] LEGAL OPINION/
[DOPMA]IOPJIIHOIOBCHOBKY

[BENEFICIARY'SLETTERHEAD] / [EakIIosuwwaonuxa]

Nordic Environment Finance Corporation/
IlipHina eKonoriua binaHcoBa Kopnopai
Attention: Project Administration /Jo yBarnpaBniHHg IpoeKTaM
P.O. Box/noIToBa cKpHLKa 241
00171 Helsinki / Tencinki
Finland / Din1HJ1i9

ESC NUEE/ IIporpaMa Kpe/TyaHH9 enepro36epekenHKpaiHcKo-Hope3Ka iniiaTa

NMFCR-2021-121

Date / Jara[·]

Dear Sirs, / IlanoBHi naHoBe!

I refer to duly executed agreements, in full force
and effect between [·] (the "City Council") and
Nordic Environment Finance Corporation
("NEFCO") as follows:

S 10c1aH0cg Ha J0T0B0pH, HaJIeKHHM IHH0M
opopMneHi Ta pirogi B IoBHy cry, Mi [e]
MicLK0IO pa/10HO ("Micro") IliBHi4Ho1o
eKoIOriuHOrO biHaHcoBoro Kopnopai€1o
("HEDKO), a cae:

(i)

(ii)

Loan Agreement dated [•](the "Loan
Agreement"); [and]
Grant Agreement dated [•](the
"Grant Agreement");

(i)

(ii)

Kpe/Tí orOBip Bin [o]
("Kperuí oroBip "); [ra]
Joroip npo rpaHr Bin [e]
("Joroip npo rpar");

The Loan Agreement and the Grant Agreement Kpeuru noroBip ra J[oroBip npo rpaHr pa3oM
referred to collectively as the "Agreements". iMeHy1Tc9 AK "Jor0op".

l. I, the undersigned [·]. [chief legal officer] of
the City Council and qualified to practice in
Ukraine, am giving this opinion regarding the
above Agreements,under which NEFCO:

(i) under its Energy Saving Credits
Facility ("ESC") undertakes to make
available to the City Council as the
borrower a loan in the amount of up
to[•];

(ii) as the Fund Manager of the Norway­
Ukraine Energy Efficiency Initiative
(the "NUEE") undertakes to make
available to the City Council as the
beneficiary a grant in the amount of
up to EUR [·].

Terms not defined below shall have the same
meanings as set out in the Agreements.

1. A, 1o ninnucaBg HKYe [e], [peKrop 3
HOpHJIHMX IITaHL] Micra, Jonyuení Jo
npaKTK B KpaiHi, Hanaro 1eií 1Op9Hu
BHCH0B0K CT0C0BH0 BIIIe3TaJaHHX
JoroopiB, Bi/oBiHoO 9Kx HEDKO:
(i) B paMxax IIporpaM KpeTyBaHH9

eHepro36epeKeHH ("ESC")
3060B'93y€TL Han1aT MicTy, 9K
I03HaJILHHKy, KpeJIT Ha CyMy, LI0
He nepeBy€ [e]rpBeH;

(ii) K Po3nop/HK DoHyKpaiHcLKO­
HOpBe3LKOi iHiiaTB 3 ni/BeHH
eHeproebeKTBHOcTi ("NUEE")
3060B'93y€TLC HaaT MicTy, K
6enepiiapy, rpaHT y yMi, uo He
nepeBy€ [e] €Bpo.

TepMiH, He BH3HaIeHi HKIe, MaHOTL Te caMe
3HaeHH, HaJaHe iM y JoroBopax.
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2. In connection with each of the Agreements I 2.
have examined the following documents:

2.1. the decisions/resolutions by the
appropriate body(ies) of the City Council
dated [·] 20_, [·] and [•], approving
the terms of [the Loan Agreement] [each
of the Agreements] and authorising [·] to
sign on behalf of the City Council [the
Loan Agreement] [each of the
Agreements] and all related documents
thereto as set out in Exhibits [·]- [·]
hereto;

y 3B'93Ky 3 KOKHM 3 JOroBOpiB, 3iícHB
nepeBipKy TaKHX JOKyMeHTiB:

2.1.piueHH/pe3onoii BinnoBiHx opraniB
Miera Bin [·] 20_ poky, [·] Ta [·], 1to
3aTBpIKyHOTL yMOB [KpeJTHoro
nOrOBOpy] [KoxHoro 3 JoroBopiB], Ta
ynOBHOBayKOT [e] Ha Ii1caHH Bin
iMeni Micra [Kpenuroro poroopy]
[KoKHoro 3 JoroBopiB], Ta ycix
I1OB'93aHHX JOKyMeHTiB, BHKIaJeHHX y
JonarKax [e] - [e] Io 1oro IOKyMeHTy;

2.2. [the charter of the City Council,
certificate on the State registration of the
City Council's charter, as set out in
Exhibits [·]- [e] hereto;]

2.3. the documents evidencing the authority
of [the mayor] as the signatory signing
[the Loan Agreement] [each of the
Agreements] on behalf of the City
Council [such as the appointment of the
mayor];

2.4. extract (vytiah) from the Unified State
Register of Legal Entities, Individual
Entrepreneurs and
Public Formations No. [·] obtained with
respect to the City Council on [·] as of
[·];

2.2.[craryr Micra, cBiJoTBo npo JepKaBHy
pe€crpairo craryry Micra, BKnaJeHi y
JonarKax [e] [e] no 1+oro
nOKyMeHTy;]

2.3.J10KyMeHT, LIO IiJITBepIKyHOTL
IOBHOBaKeHH [Mepa] K niyncaHra
[KpenrHoro OrOBOpy] [KoKHoro 3
JoroBopi] Bin iMeni Micra [rake, K
nIpH3HaeHH Mepa];

2.4. BIICKy (BHTAT) 3 CJIHHOrO JIepKaBHOrO
pe€Tpy HOpuHx oció, bi3HHx
oció-ni/np€MiB Ta rpOMaJcLKHX
bopMyBaHL Ne[·] TocOBHo Micra [·]
Bin [·];

2.6. ninucaHy Koniro KoKHOrO 3 J[oroBopiB;
Ta

3.1.3a 3aKOH0/aBCTBOM YKpaiH Micro €
HOpMIHOYO oc06oro y bopMi opraHy

2.5. Haka3 Minicrepera binaHci YkpaiHu
N [·] in [·];

2.7.raki inuui piIeHH9, J03BO/1, 3rOJ,
3aKOH, HOpMaTBHi aKT Ta JIOKyMeHTH,
9Ki 9 BBaKaB HeOÖXiJIHMH Ta
BiJIIIOBiJIHHMH JI HaJ1aHH IILOrO
BHCHOBKy [BKaiTB KOHKpeTHO].

3. Ha nincraBi Ta 3 ypaxyaHHM BKJ1aJeHOrO
BIe JiíIoB HaCTyIIHX BCHOBKiB:

caMOBp9JIyBaHH, LIO
TepTOpiaJHy rpOMay

MiCIeBOrO
nIpe1cTaBJ1€
Micra [e];

2.5. Order of the Ministry of Finance of
Ukraine No. [•] as of [•];

2.6. a signed copy of the each of the
Agreements; and

2.7. such other decisions, approvals, consents,
laws, statutes and documents as I have
considered necessary and relevant in
order to render this legal opinion [please
indicate].

3. Based upon and subject to the foregoing I am
of the opinion that:

3 .1. the City Council is a legal entity under
the laws ofUkraine in the form of a body
of local self-governance representing the
territorial community ofthe City of [•];

3.2. the City Council has the legal capacity, 3.2.Micro Ma€ npaB03aTHiCTL, He6xii
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requisite power and authority to enter into
and perform its obligations each of the
Agreements;

3.3. the entry by the City Council into each of
the Agreements and the performance of
its obligations thereunder have been duly
authorised by the City Council;

3.4. the sessions of the City Council, at which
the decisions/resolutions, specified in
paragraph 2.1 and Exhibits [·] - [·]
hereto were adopted, convened and held
in accordance with all applicable legal
requirements;

I1OBHOBaKCHH9 Ha yKUTaJIeHH Ta
BHKOHaHH CBOiX 3060B'93aHL 3a KOXKHHM
3 JoroBopiB;

3.3. yKU1a,J1aHH MiCTOM KOHOrO 3
J[oroBopiB Ta BHKOHaHH CBOiX
3060B'93aHL 3a HM 6yJ1 HaJIeXKHHM
HOM CaHK1iOHOBaHi MicToM;

3.4.cecii Micra, Ha 9KHX 6y/1 nIpüH9Ti
piueHHs/pe3onoii 3a3naveni y
naparpapi 2.1 ra J[oarKax [e]- [e] no
ILOTO JIOKyMeHTy, CKJIHKaHI Ta
npoBeeHi BiJIIIOBiJIHO JO BciX IHHHX

nIpaBOBHX BHMOr;

3.5. the obligations of the City Council under
each of the Agreements will be
recognised as legal, valid and binding by
Ukrainian courts;

3.5.3060B'93aHH9
JoroBopiB

Micra 3a KOKHHM 3
6y/1yTL B3HaHi

yKpaiHcLKHMH CyJaMM 3aKOHHMM,
JiícHM Ta 060B'93KOBHM;

3.6. the execution, delivery and performance
of each of the Agreements by the City
Council and the compliance by the City
Council with the terms of each of the
Agreements do not and will not:

3.6. yKJIaJeHHI, BpyIeHH Ta BAKOHaHH
MicToM KOHOrO 3 JoroBopiB Ta
IOTpHMaHHA MicToM yMOB KOKHOrO 3
JoroBopiB:

(i)

(ii)

violate any provision of the
applicable laws of Ukraine or any
other municipal rule or regulation
at present in effect and
applicable;
result in a breach of, or constitute
a default under [the charter of the
City Council or] any agreement
or other instrument to which the
City Council is a party;

(i)

(ii)

He nOpyIIyHOT/nOpyIIaTL
KOJIHHX IIOJIOXKeHL HIHHHHX
3aKoHiB KpaiHu a6o iHx
IHHHHX Ta JiHOIX MiCIIeBHX. .
n1paBJI 1 per1aMeHTIB;
He IIpH3BOJITL/IIpH3BeJIyTE JO
IOpyIIeHH a6o He
CTaHOBJI8TB/CTaHOBHTHMyTL
HeBHKOHaHHI BiJIIIOBiJIHO JO
[craryry Micra] KOJx
OrOBOpiB a6o iHIx npaBoBX
aKTiB CTOpOHOHO 9KHX € Micro;

3.7. the City Council is not subject to
sanctions imposed by the European
Union or the United Nations Security
Council, or any International Financial
Institution or other sanctions authority as
NEFCO deems relevant;

3. 8. all authorisations, approvals and consents
of any Ukrainian state authority required
by applicable Ukrainian law for the
execution by the City Council of each of
the Agreements, and the performance of
its obligations thereunder, have been
obtained and are in full force and effect

3.7.Micro He ninana€ ni canKif, BBeeHi
CBpOnecBKHM CO1O3OM a6O PaJ1o1O
Be3neK Oprani3aii O6'€nHaHux Hauií,
a6o 6y/11-1KOKO MiKHapOJIHOHO
biHaHcoBoro oprami3ai€Ho, u iHIM
opraHoM OJO caHKií, 9KuÍ HEDKO
BBaKa€ JIOpeIHM;

3.8.Bci JO3BOI, CXBaJIeHH Ta IIOTOJKeHH
6y/1L-1KHX JIepKaBHX OpraHiB BJ1aJH
ykpaiH, BinnoBi/Ho Io BMOT IHHHOrO
3aKOHOJ1aBCTBa, HeOöxinIHi JUI
BHKOHaHHS MiCTOM KOKHOrO 3
JoroBopiB Ta CBOÍx 3060B'93aHL 3a HM,
OTpHMaHI 1 JIHOTL B IIOBHy CHIy Ha JaTy
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on the date hereof;

3.9. no litigation, arbitration or other
proceedings are pending or threatened
against the City Council, which might
adversely affect the ability of the City
Council to perform its obligations under
each of the Agreements;

3.10. the choice of the laws of Sweden
as the governing law of each of the
Agreements will be recognised as a valid
and binding choice of law under the laws
of Ukraine;

3.11. the agreement of the City Council
that any disputes under each of the
Agreements shall be referred to and
finally resolved by arbitration
administered by the Arbitration Institute
of the Stockholm Chamber of Commerce
will be recognised as valid and binding
by Ukrainian courts;

3 .12. Ukrainian courts will recognise
and allow enforcement in Ukraine of an
arbitral award obtained in Sweden
without retrial or examination of the
merits of the case;

3.13. the City Council is not subject to
any injunctions, suspensions, limitations,
freezes, liquidation, reorganisation or
bankruptcy proceedings, which would
limit or impair its capacity and authority
to enter into, or to perform its obligations
under each of the Agreements;

LILOTO HOpHIHHOTO BHCHOBKy;

3.9.He TpBa€ Ta He icHy€ 3arpO3
iHii1BaHH9 6y/11-9KX CyJOBHX,
ap6iTpaKHx a6o iHx 1pOBa/KeHL
npoT Micra, 9Ki MOKyTE HeraTBHO
BIIJIHHyT Ha 3n1aTHiCTL Micra
BHKOHyBaT íOrO 3060B'93aHH9 3a
KOHM 3 JoroBOpiB;

3.1O. 3aKOHOJaBCTBO IIIBeii 6y/1e
KepyHOIHM JUI KOKHOrO 3 J[OrOBOpiB, Ta
6y1e B3HaHO JiíCHM Ta 060B'3KOBHM
BÖOpOM nIpaBa 3a 3aKOHOnaBCTBOM
YkpaiH;

3.11. noroJKeHHa Micra, 1o 6y/1-9Ki
CnOp CTOCOBHO KOHOrO 3 JOroBOpiB
6y/1yTL pO3rJJaTc i BiJIIIOBiJIHO
Bpi1yBaTc ap6iTpaKeM 3ri/Ho 3
IIpaBnaM ap6irpay Ap6irpaKHoro
iHcTTyTy CTOKTOJILMCLKOY TOprOBOi
nan1aTH, 6y/1e BM3HaBaTHC
yKpaiHcKM yJaM JiCHHM Ta
060B'93KOBHM;

3.12. yKpaiHcKi Cy/ B3Ha1OTL Ta
J1O3BOIIOTL BKOHaHH B Kpaii
apóirpaKHoro piIeHH9, TpMaHoro B
IIBeii, 6e3 IOBTOpHOTO CJ1yXaHH a6o
BHBIeHH nIpaB nO CyTl;

3.13. Micro He nin1ana€ nin oIHi
cyJOBi 3a60pOH, TMYacOBi
BicTOpHeHH, O6MeKHH, IIpOIeypH
3aMopoxeHH, JiKBinaii, peopraHi3aii
a60 6aHKpyTcTBa, 9Ki 6 MOTJI 06MeKIT
a6o nOcnIaöT OrO CnIpOMOKHiTL Ta
IOBHOBaKeHH9 yKJIaJaTH a6O
BHKOHyBaTH 3060B'93aHHI 3a KOKHHM 3
JoropopiB;

3 .14. all other authorisations, consents,
licences, approvals, documents,
conditions or exemptions of, and filings
and registrations with, any governmental
or other regulatory authority, bureau or
agency in Ukraine required for, or in
connection with, the execution, delivery,
validity, performance or enforceability of
each of the Agreements have been
obtained and are in full force and effect
on the date hereof.

yKU1aJeHH9M,
BHKOHaHHM

BpyIeHHM,
a6o

JiícHicT1o,
MOUIHBICTHO

IIpHMyCOBOTO BHKOHaHHI KOKHOTO 3
JoroopiB, 6ynu orpMaHi Ta € B IOBHií
CHJI1 Ha JaTy ILOTO KOpHIIHIHOrO
BHCHOBKy.

3.14. Bci iHui Jo3Bon, 3ron,
niueH3ii, 3aTBep/KeHH, JOKyMeHTH,. .
yMOBH Ta 3BIJILHCHHI BIJI BHMOr, Ta
noaqi i pecrpauii y 6y/11-9K0rO
JepKaBHOrO a6o iH1oro perynropHoro
OpraHy, yTaHOB a60 Bi1OMCTBa
KpaiH, HeoöxiHi Jn a6o y 3B'93Ky 3
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Yours sincerely/
3 10Baro1o,

By/Ili/nuc

Title/ Iocaa: [chief legal officer]/ [peKTop 3 1Op4Hux nuTaHL]
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SCHEDULE /JIOJIATOK

The List of Opinion Documents /IlepeiK oKyMeHTiB JI Hop/roHo BcHoBKy:

[DRAFTING NOTE: Documents, licences, certificates and instruments that are deemed necessaryfor the
purposes ofthe legal opinion to be listed in this Annex I]/[PMITKA:JIokyMemu, niyen3ii, cepmubikamu
ma npasoi axmu, xi sóauaromc neoóxiònuwu on une yoo opu0uunoao sucno8Ky no8uni óymu na0ani y
40My /Io0amyl.]
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